RESOLUTION NO. 2014-62

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE YUCAIPA REDEVELOPMENT
AGENCY APPROVING A RECOGNIZED OBLIGATION
PAYMENT SCHEDULE FOR THE SIX-MONTH FISCAL PERIOD
FROM JANUARY 1, 2015 THROUGH JUNE 30, 2015, PURSUANT
TO HEALTH AND SAFETY CODE SECTION 34177 AND TAKING
CERTAIN RELATED ACTIONS

RECITALS:

A. Pursuant to Health and Safety Code Section 34177(1), the Successor Agency to
the Yucaipa Redevelopment Agency (the “Successor Agency”) must prepare a proposed
Recognized Obligation Payment Schedule (“ROPS”) before each six-month fiscal period
(commencing each January 1 and July 1) and submit each proposed ROPS to the oversight board
for the Successor Agency (the “Oversight Board”) for approval.

B. Pursuant to Health and Safety Code Section 34177(1)(2)(B), at the same time that
the Successor Agency submits a ROPS to the Oversight Board for approval, the Successor
Agency must submit a copy of such ROPS to the State Department of Finance (the “DOF”), the
County Administrative Officer, and the County Auditor-Controller.

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE YUCAIPA REDEVELOPMENT AGENCY (THE “BOARD?”),
HEREBY FINDS, DETERMINES, RESOLVES, AND ORDERS AS FOLLOWS:

Section 1. The above recitals are true and correct and are a substantive part of this
Resolution.

Section 2. This Resolution is adopted pursuant to the provisions of Health and Safety
Code Section 34177.

Section 3. The Board hereby approves proposed ROPS No. 14/15 B, substantially in
the form attached hereto as Exhibit A. The Executive Director of the Successor Agency, in
consultation with the Successor Agency’s legal counsel, may modify ROPS No. 14/15 B as the
Executive Director or the Successor Agency’s legal counsel deems necessary or advisable.

Section 4. The officers of the Oversight Board and the staff of the Successor Agency
are hereby authorized and directed, jointly and severally, to do any and all things which they may
deem necessary or advisable to effectuate this Resolution, including requesting additional review
by the DOF and an opportunity to meet and confer on any disputed items, and any such actions
previously taken by such officers and staff are hereby ratified and confirmed.




PASSED, APPROVED AND ADOPTED this 25% day of September, 2014.

L.,

DENISE WORK, CHAIR
ATTEST:

. 0TO N

JENNIF@%ANKLAND, SECRETARY
H

OVERS BOARD FOR THE SUCCESSOR AGENCY
TO THE YUCAIPA REDEVELOPMENT AGENCY




EXHIBIT A

SUCCESSOR AGENCY TO THE YUCAIPA REDEVELOPMENT AGENCY
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
(January 1, 2015 through June 30, 2015)




Recognized Obligation Payment Schedule (ROPS 14-15B) - Summary
Filed for the January 1, 2015 through June 30, 2015 Period

Name of Successor Agency: Yucaipa
Name of County: San Bernardino

Current Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ -
B Bond Proceeds Funding (ROPS Detail) -
C Reserve Balance Funding (ROPS Detail) -
D Other Funding (ROPS Detail) -
E Enforceable Obligations Funded with RPTTF Funding {(F+G): $ 561,496
F Non-Administrative Costs (ROPS Detail) 436,496
G Administrative Costs (ROPS Detail) 125,000
H  Current Period Enforceable Obligations (A+E): $ 561,496
Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
| Enforceable Obligations funded with RPTTF (E): 561,496
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) (13,455)
K  Adjusted Current Period RPTTF Requested Funding (I-J) $ 548,041
County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
L  Enforceable Obligations funded with RPTTF (E): 561,496
M  Less Prior Period Adjustment (Report of Prior Period Adjustments Column AA) -
N  Adjusted Current Period RPTTF Requested Funding (L-M}) 561,496
Certification of Oversight Board Chairman: \.X>€_;\§=g 2. \Nor L
Pursuant to Section 34177 (m) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized Name Title
Obligation Payment Schedule for the above named agency. s/ i ) . 3 &
Signature Date




Recognized Obligation Paymant Schedule (ROPS 14-15B) - ROPS Detail
January 1, 2015 through June 30, 2015
{Riport Amourts in Whale Dallars)

A 8 C 0 £ F G H ] J K | L M N o P
Funding Source
Hon-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RETTF
Contractidgreement | Contract/fg t Tatal Outstandin Resarve
Item # | Project Name { Debt Obligation | Obligation Type Execution Date Tarmination Date Payag Dascription/Projact Scops Project Araa | Debt or Obligation| Ratired | Bond Procesds Balanca Other Funds Mon-Admin Aclmin Six-Manth Total |
5 B89, 758 5 -15 -15 -15 436406 | § 125000 | 5 581,486
[ |Bonds |sswed On or 4271848 813028 Union Bank i i A Araas 4 N 11,7 11,7
2004 Tax Allocetion Bonds Bonds |sswad Onoor (811352004 o1/2034 Union Bank E = &0 Arazs 1,775,000 ] 422 43,
Before 12131710
4812010 Tax Allacation Bonds Bionds |ssued Onor (107172010 12040 Unign Bank Al Areas 5,615,000 1] 144,135 1441
Before 1213110

47| TAB Trustes Services Fags 4271888 BHI2040 Unien Bank Al Areas 3.000 M 2000 3,000
48| Professional Servces Faas 2r2r2010 FETEGE] ‘Wildan Financial Bond Disclosure Servces Al Araas 3.000 M 2.000 3,000
43| Agency Caunsel Admin Costs EBA29R2006 12040 Richares Watson Gershon  [Agency Cownsel - Admmin Al Arean ZE12 M 2812 2812
50| Emplayes Costs Admin Costs grazroea EEla04 Em of Age Payrall for employess Al Areae GE, 160 N A6, 160 G, 160
51|Em Coats Admin Costs 6/2211 802 FEVENE] ity of ¥y Creerhead Allocation Al Argas 56,028 M 56,026 56,028
185,878
45,470
58 [ g
&0| I I I N ] I 1 »




Recognized Obligation Payment Schedule (ROPS 14-15B) - Report of Cash Balances
{Report Amounts in Whele Dollars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may he listed as a source of payment an the ROPS, but only to the extent no ather funding source is available

or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see https://rad.dof.ca.gov/rad-

sa/pdf/Cash Balance Agency Tips Sheet.pdf.

Al B

E

Cash Balance Information by ROPS Period

Fund Sources

Bond Proceeds

Reserve Balance

Other

RPTTF

Bonds lssued
on or before
1213110

Bonds Issued
on or after
0101

Prior ROPS
period balances
and DDR RPTTF

balances
retained

Prier ROPS
RPTTF
distributed as
reserve for
future period(s)

Rent,
Grants,
Interest, Etc.

Non-Admin
and
Admin

Comments

ROPS 13-14B Actuals (01/01/14 - 06/30/14)

1

Beginning Available Cash Balance {Actual 01/01/14)

TE7.774

22,449

2,789

44 625

2

Revenuellncome (Actual 0G/30/14)
RPTTF amounts should tie to the ROFS 13-14B distribution from the
County Auditor-Controller during January 2014

2,519

250,538

Expenditures for ROPS 13-14B Enforceable Obligations (Actual
06/30/14)

RPTTF amounts, H3 plus H4 should equal total reported actual
expenditures in the Report of PPA, Columns L and G

2,580

316,546

Retention of Available Cash Balance (Actual 06/30/14)
RPTTF amount retained should only include the amounts distributed for
debt service reserve(s) approved in ROPS 13-14B

VG774

ROPS 13-14B RPTTF Prior Period Adjustment

RPTTF amount should tie to the salf-reported ROPS 13-14B PPA in the
Report of PPA, Column 5

Mo entry reqguired

13,455

Ending Actual Available Cash Balance
CtoG={1+2-3-4),H=(1+2-3-4-5)

22,449

2,718

(34,838)

ROPS 14-15A Estimate (07/01/14 - 12/31/14)

T

Beginning Available Cash Balance (Actual 07/01/14)
(C,D,E.G=4+6,F=H4+F4+F6,andH=5 +6)

767,774

22,449

2,718

(21,383)

Revenuefincome (Estimate 12/31/14)
RPTTF amounts should tie to the ROPS 14-15A distribution from the
County Auditor-Controller during June 2014

2,500

464,889

Expenditures for ROPS 14-15A Enforceable Obligations (Estimate
12/3114)

22,449

464,689

10

Retention of Available Cash Balance (Estimate 12/31/14)
RPTTF amount retained should only include the amount distributed for
debt service reserve(s) approved in ROPS 14-154

TET, T4

11

Ending Estimated Available Cash Balance (7 + 8 - 9 -10)

5,218

{21,383)




Recognized Obligation Payment Schedule (ROPS 14-158) - Report of Prios Period Adjustments
Reported lar the ROPS 13-148 [January 1, 2014 through June 30, 2014} Peniod Pursuant 10 Health and Sefaty Coda (H5C) section 34106 (a)
(Raport Amounits in Whola Dolars)

ROPS 13-14B Successor Agency (54) Soli-roporied Prior Period Adjwstments {PPA): Parsuan! o HSC Section 34186 (a), S4s are requres o report the diferences. bebween thar actual 2vaiables funding and ther aciual expendiores for the ROPS 13-148 [January Frough e 2014 pensd, The ameunt of Recesaloprmant Propany Tae Tl Fund (RETTF) appeovad for e ROPS
14=158 (January through June 2015) penod wil be offset by the SA's seli-reportad ROPE 13148 pror pericd adusiment. HEC Section 34188 (a) alsc speciies that the prior peniod adjusirments self-reparied by SAs are subject fo audt by the county audior-cantroller |CAC) and e Stabs Controler.

A :]

C

o

E F

<]

H

d

K

L

2]

[T | o

P

@

R |

5

Hon-RETTF Expenditures

RPTTF Expenditures

Band P

FRiatards Balanse

Othar Funds

Mam-Admin

Mdmran

Het 54 Mon-tdmen
and Admin PF&
[Arngant Used i

OHeat ROPS 14-158

[ i RPTTF

Project Mame | Dobt
Obligation

Auiharised

Actual

Authprized Al

Auilbwarized

Aztual

Authorized

Availabie
RPTTF
(AOPE 13-148
disvitued = all othar
avallztln ag of
o114}

|

Met Lesser of
futnarized |
Availakla

Actuaal

Diflarancs

the difforancs is
Tara)

{Hf K i less than L.

Avgilable
RPTTF
|ROPE 11128
disiribuied + all ofhsr
avafabla as of

Authorizad 01/1114)

Hel Leesor of
Authorized |
Avallabda

Actual

Differencs
{IF total aciual
exceeds tokal
authedizad, tha
total difference is
zaro)

Wet Differenco
MR

54 Comments

5

BE15) &

El

4,354

2530

04

3 ik

5

203,704

20e 272

] Tan

5

124980 | 5 124,088

5

124,080

112274

3 1ETES

5 13455

a1 | Completion of Dunlap Drain|
| Soremeon Engiresaring

a2 | Balance ramaing far
F: I vainanis

43 | Yuilion Businass Park

A4 | 1868 Tax Allscalion Bonds

12,323

12,333

12333

12,337

4% | 3004 Tax Allscalion Bands

43,700

43,700

43,700

&2 870

46 | 2070 Tax Allcalion Bands

148,035

144.035

14E.035

145 4G

47 | TAB Trustae Sarvces

1,648

1646

2.010

4% | P

1,648

A9 | Asincy Courgal

e
Ea
=
o
ks
=

:
E

51] Employes Cosls

8
b
g

EG,0ZE

53 | Completion of Cunlap Crain
| Sarersnn Enginoering

54 | Balance remdaing o
Facads lmp

55 | Loan repapments pursuant
ba HEC secton 341914 (b

50 | Loan repaymants pursuarnd

to HSC saction 34191.4 (k)




