RESOLUTION NO. OB-VRDA-18-003

RESOLUTION OF THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE VICTORVILLE REDEVELOPMENT AGENCY
ADOPTING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE
AND ADMINISTRATIVE BUDGET PURSUANT TO CALIFORNIA
HEALTH AND SAFETY CODE SECTION 34177 FOR THE PERIOD
COMMENCING ON JULY 1, 2018 AND ENDING ON JUNE 30, 2019

WHEREAS, the Victorville Redevelopment Agency (“Redevelopment Agency”) was
duly formed pursuant to the provisions of California Community Redevelopment Law,
California Heaith and Safety Code Section 33000, ef seq. (“CRL) by an ordinance of the City of
Victorville, California (“City™); and

WHEREAS, pursuant to California Health and Safety Code Section 34172, the
Redevelopment Agency is now deemed dissolved; and

WHEREAS, pursuant to California Health and Safety Code Section 34173(d)(3) and
Resolution No. 12-008, the city council of the City (“City Council”) confirmed that the City shall
serve as the successor agency to the Redevelopment Agency (“Successor Agency™); and

WHEREAS, the Oversight Board (“Oversight Board”) of the Successor Agency was
established pursuant to California Health and Safety Code Section 34179; and

WHEREAS, the Successor Agency must prepare and obtain approval from the Oversight
Board of a Recognized Obligation Payment Schedule (“ROPS”) for the period of July 1, 2018,
through June 30, 2019, pursuant to California Health and Safety Code Section 341 77(0); and '

WHEREAS, the Successor Agency must prepare and obtain approval from the Oversight
Board for an administrative budget of the Successor Agency (“Administrative Budget™) for the
period of July 1, 2018, through June 30, 2019, pursvant to California Health and Safety Code
Section 34177(j); and

WHEREAS, the Successor Agency prepared a ROPS and an Administrative Budget for
the period of July 1, 2018 through June 30, 2019, in the form attached hereto as Exhibit A; and

WHEREAS, the Oversight Board has determined that the ROPS for the period of July 1,
2018 through June 30, 2019 and the Administrative Budget for the period of July 1, 2018
through June 30, 2019, are consistent with the requirements of the Successor Agency to wind
down the affairs of the former Redevelopment Agency in accordance with California Health and
Safety Code Sections 34177(h), 34177(j) and 34177(c); and

WHEREAS, California Health and Safety Code Section 34179(e) requires the
Oversight Board to adopt resolutions for any action taken by the Oversight Board,
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NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR
AGENCY TO THE VICTORVILLE REDEVELOPMENT AGENCY DOES HEREBY
FIND, RESOLVE, DETERMINE AND ORDER AS FOLLOWS:

Section 1. Recitals

The Recitals set forth above are true and correct and incorporated herein by reference.

Section 2. Approval of ROPS and Administrative Budget

In accordance with Health and Safety Code section 34177, and based on the Recitals set
forth above, the Oversight Board hereby approves the ROPS and Administrative Budget for the
period of July 1, 2018 through June 30, 2019 attached hereto as Exhibit “A” and incorporated
herein by this reference.

Section 3. Authorization of Successor Agency.

Upon approval of this resolution (“Resolution”) by the California Department of Finance,
the Oversight Board authorizes and directs the Executive Director of the Successor Agency to
execute, deliver and/or acknowledge the authority granted by this Resolution, and further directs
the staff of the Successor Agency to submit a copy of the approved ROPS to the San Bernardino
County Auditor-Controller and the California State Controller’s office and post the approved
ROPS on the Successor Agency’s website,

Section 4. Delivery to the California Department of Finance.

The Oversight Board hereby authorizes and directs the Secretary of the Oversight Board
to electronically deliver a copy of this Resolution to the California Department of Finance in
accordance with California Health and Safety Code Section 34179(h).

Section 5. Other Actions.

The Oversight Board hereby authorizes and directs the Chairman, Vice-Chairman and/or
Secretary of the Oversight Board, jointly and severally, to do any and all things and to execute
and deliver any and all documents which they may deem necessary or advisable in order to
effectuate the purposes of this Resolution, and such actions previously taken by such officers are
hereby ratified and confirmed.

Section 6. Effect.

This Resolution shall take effect upon approval of the California Department of Finance
in accordance with California Health and Safety Code Section 341 79(h).



Resolution No. OB-VRDA-18-003
PASSED, APPROVED AND ADOPTED this 25t day of JANUARY, 2018.

//2,

Chairman of the Ovefmght Ba4rd fef the Successor
Agency to the Victorville Redevelopment Agency

ATTEST:

Moo Hpehe

Secretary to the Oversight Board for the
Successor Agency to the Victorville
Redevelopment Agency

APPROVED AS TO FORM:

Counsel to the OvetSight Board for the

Successor Agency to the Victorville
Redevelopment Agency

I, HEIDI ROCHE, Secretary to the Oversight Board for the Successor Agency to
the Victorville Redevelopment Agency, DO HEREBY CERTIFY that the foregoing
is a true and correct copy of Resolution No. OB-VRDA-18-003 which was
adopted at a meeting held on the 25™ day of January, 2018, by the following roll
call vote, to wit:

AYES: gﬂﬂ/d Me¢m ber s 26#5, Mdz/af, ﬂ/éy <‘Z:F

TULK 1N
NOES: Mﬂ ne.

ABSENT: A Bpay A IMerm ber Lin a’SAy
ABSTAIN: AJgne.

Wecde 7o ehe

SECRETARY TO THE OVERSIGHT BOARD FOR THE
SUCCESSOR AGENCY TO VICTORVILLE
REDEVELOPMENT AGENCY




EXHIBIT “A”

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 18-19),
INCLUDING ADMINISTRATIVE BUDGET

[SEE ATTACHED]



Recognized Obligation Payment Schedule (ROPS 18-19) - Summary

Filed for the July 1, 2018 through June 30, 2019 Period

Successor Agency: Vietorvilie
County: San Bernarding
18-19A Tofal 18-19B Total

Current Pariod Requested Funding for Enferceable Obligations (ROPS Detail) {July - December) (January - June) ROPS 18-19 Total
A Enforceable Ohligations Fundad as Follows (B+C+D): - - -
B Bond Proceeds - - -
c Reserve Batance - - -
o] Other Funds - - -
E Redevelopment Property Tax Trust Fund (RPTTF} (F+G): 2,829,903 1,653,662 4,483,555
F RFTTF 2,704,003 1,528,652 4,233,555 .
G Administrative RFTTF 125,000 125,000 250,000
H  Current Period Enforceable Obligations (A+E): 2,825,903 1,663,652 4,483,555

Ceriification of Oversight Board Chairman:

Pursuant to Section 34177 (o) of the Health and Safety code, t hereby

certify that the above Is a true and accurate Recognized Obligation Name Title

Payment Schedule for the above named successar agency. it

Signature Date




Victorville Recognized Obligation Payment Schedule (ROPS 18-19) - Report of Cash Balances
July 1, 2015 through June 30, 2016
{Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code sectlon 34177 {1}, Redevelopment Property Tax Trust Fund {RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available

or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see Cash Balance Tips Sheet

A B [+ D E F G H |
Fund Sources
Bond Proceeds Reserve Balance Other RPTIF
Prior ROPS
period balancas Prior ROPS
and RPTTF
Bonds isswed on| Bonds issued on] DDRRPTTF distributed as Rent, Non-Admin
Cash Balance Information for ROPS 16-16 Actuals or before or after balances reserve for fulure grants, and
{07/01/15 - 06/30/16) 1243110 01/01/11 refained period(s) interest, atc. Admin Comments
1 |Beginning Available Cash Balance (Actual 07/01/15)
504,943

2 |Revenuefincoma {Actual 06/30/16)

RPTTF amaoynts should tie fo the ROPS $5-16 total distritndion from the

County Auditor-Cont f B2=APA 5156,000; WPI setfiement {Krispy

ounty Auditor-Contraller during January 2016 and Juna 20186, Kreme) $19,852;Auto sign land 1o COV $8400;
186,801 6,215,817 |Interest $2,649

3 |Expenditures for ROPS 15-16 Enforceable Obligations (Actual

06/30/16}

156,000 6,647,127 1G3=auto park $155,823, GoDaddy website $177

4 |Retention of Avallable Cash Balance (Actual 06/30{16)

RPTTF ameunt retained should only Include the amounts distributed as

reserve for future period(s}
§ [ROPS 15-16 RPTTF Balances Remaining R
6 | Ending Actual Available Cash Balance (06/30/186)

CloG={1+2-3-4},H=(1+2-3-4-5)

$ ] -1 % =18 -] $ 30901 % 73,633




Victorilla Recognized Qbligalion: Fayment Schedule (ROPS 18.58) - ROPS Datail
Juty 1, 2018 through Junw 30, 2019
Ampunts in Whols Doflars)

A B < o 3 4 [ H K L I " I N I ) I 4 a
18-10A {July - December)
Fund Sources
Conracyigreemant | Contraetigromment hiod
hema | Projsct NamaDatt Chbgstion Oblgrion Tya ExaauionDae | Temsnaton Dais Payec DeseripordP:misct Scops Prokect Ao Forcervs Baance|  ontwr funds : Bond Broceeds | Rasarve Balsnce s Y Tots!
e S0 FATF) o K Yot Bora - - a3 - 1
—2[Vict ROA Derws 05ZA, 2000A,  [Fees 0722602 Heraee T Exek ol P Yort,[Prscat Aperts Gear Vakey «100
2008, 70054, Tax Adocadon [Trus Company HA.
3]Vici RO Seres 2002, 200IA.  fT8eS T VEI0% T o H B
20006, 2006 Tax Allocation
[Bonga —
[ Nartogats Aoaaros Ty TR TR Tiborad Corw [ty V000 12500 K
& ot P
1b}Sucosscor, many Conts A0 5 of Vicorvfa d
3TiSucoespor chirdn TR0 1% of Viclorvilp - - =
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[oosts
13[ Teaiing ana Eacaton A’ Conpld, 2008 6002018 | narth (3] Jor SNOE ey [ean B Y 5 : ~ 4=
24 Succatser Agency scmin [2armin Cas TR Fm) Ca Bonowiiy & |ABomay » BADESORTON Macers [Baa Vakey T % g 7 - T
Lown TaChd Tamn | Thard-Faty Loans 77008 [Tz z008 [Southem Catiomia [oan 7ex ol Towm Land AcTssHons [Baat vadey . i) LEY B - ‘g
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Victorville Recogrized Obligation Payment Schedule {(ROPS 18-19} - Notes July 1, 2018 through June 30, 2019

ftem# | Notes/Comments

50 jCondensed all RPTTF Admin items into one line per email from Michael Painler at DOF on 1/26/2017






