OVERSIGHT BOARD RESOLUTION NO. 14- 04

A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE
DISSOLVED TWENTYNINE PALMS REDEVELOPMENT AGENCY APPROVING THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS) FOR THE PERIOD OF JANUARY
1, 2015, THROUGH JUNE 30, 2015, PURSUANT TO HEALTH AND SAFETY CODE SECTIONS
34177 AND 34180

WHEREAS, the Oversight Board to the Successor Agency to the dissolved Twentynine
Palms Redevelopment Agency has been appointed pursuant to the provisions of Health & Safety
Code Section 34179; and

WHEREAS, pursuant to Health and Safety Code sections 34177(l) and 34180(g), the
Oversight Board must approve a Recognized Obligation Payment Schedule for it to become
established, valid, and operative for the applicable six-month fiscal period.

NOW, THEREFORE, THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE
DISSOLVED TWENTYNINE PALMS REDEVELOPMENT AGENCY, DOES HEREBY RESOLVE
AS FOLLOWS:

SECTION 1. The foregoing Recitals are true and correct and are incorporated herein.

SECTION 2. The Recognized Obligation Payment Schedule, covering the period of
January 1, 2015, through June 30, 2015 (“ROPS 14-15B"), attached hereto and incorporated herein
by reference as Exhibit “A”, is hereby approved pursuant to Health and Safety Code Sections 34177
and 34180, and any other law that may apply to the approval by the Oversight Board of the identified
ROPS for the identified periods.

SECTION 3. The Secretary or authorized designee is hereby directed to post this
Resolution and the identified ROPS 14-15B for the identified periods on the Successor Agency's
website, and to provide a copy of the identified ROPS 14-15B for the identified periods to the State
Controller's Office, State Department of Finance, and the County Auditor-Controller.

SECTION 4. The Secretary shall certify to the adoption of this Resolution.

O L 40

Chai}/?'Oversight Board

| hereby certify that the foregoing Oversight Board Resolution No. 12-00 was duly adopted by the
Oversight Board to the Successor Agency, to the dissolved Twentynine Palms Redevelopment
Agency, at a meeting of the Oversight Board, held on the 22nd day of September, 2014.

AYES: BOARD MEMBERS: K. COLE, GILLICK, MATTOS, J. COLE, TAKATA, MEYER
NOES: BOARD MEMBERS: NONE

ABSENT: BOARD MEMBERS: FLORES

SecretarﬂOversight Board




Recognized Obligation Payment Schedule (ROPS 14-15B) - Summary
Filed for the January 1, 2015 through June 30, 2015 Period

Name of Successor Agency: Twentynine Palms

Name of County: San Bernardino
Current Period Requested Funding for Outstanding Debt or Obligation Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ -
B Bond Proceeds Funding (ROPS Detail) -
C Reserve Balance Funding (ROPS Detail) -
D Other Funding (ROPS Detail) -
E Enforceable Obligations Funded with RPTTF Funding (F+G): $ 584,750
F Non-Administrative Costs (ROPS Detail) 459,750
G Administrative Costs (ROPS Detail) 125,000
H Current Period Enforceable Obligations (A+E): $ 584,750

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

| Enforceable Obligations funded with RPTTF (E): 584,750
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) (3,839)
K  Adjusted Current Period RPTTF Requested Funding (I-J) $ 580,911

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

L Enforceable Obligations funded with RPTTF (E): 584,750
M  Less Prior Period Adjustment (Report of Prior Period Adjustments Column AA) -
N  Adjusted Current Period RPTTF Requested Funding (L-M) 584,750
Certification of Oversight Board Chairman: John Cole Oversight Board Chair

Pursuant to Section 34177 (m) of the Health and Safety code, | ’
hereby certify that the above is a true and accurate Recognized Name - /Z /& Titl
Obligation Payment Schedule for the above named agency. —

gaton Pay gerey (Ao ot Glaz[w

Sigr?in/e Date




Recognized Obligation Payment Schedule (ROP S 14-158) - ROPS Detail
January 1, 2015 throeugh June 30, 2015

Repad Amounis in Whalke Dallars)

A B c o E F G H J K L M N L] P

Funding Source
Non-Redsvelopment Propsry Tax Trust Fund

(Hon-RFTTF} RFTTF
Confractia greamant |Contractls greamsnt Total Qutstnding Ragarve
itam £ Projsct Mams | Dsbt Obbgation O bl gation Ty ps Execution Date Tarmination Dats Payes DescriptioniPropct Scops Projct draa Dabtor Oblgation| Retired | Bond Procesds Bilanca Other Funds W4 dimiin Admin Six-Month Totl
3 35,648,814 s 3 3 3 453,750 3 125,000 5 584,750
2011 Tax Alacaton Bands Series A |Bonds |ssued Afler  |41192011 47172042 U5, Bark MNationa Bands i=sued 1o fund nan-hausing Four Camers H
1 1273110 Ams aciagan a=pack of Proaect Phamnix 21,872,989 121,350 321,350
2011 Tax Alacatan Bands Saries B (Bonds Issued Afler 41192011 9172042 U5, Bark Nationa Bands izsued ta furd housing aspects | Four Camers H
2 1283110 of Pmyjerct Phosnix 7,150 827 138,400 138,400
Sucoszzar Agency Adminisimive  |Admin Cosiz 2172012 97172042 Sucoszzar Agency (Admiriziraive cosis mouling Fam Faur Carmars H
4 |Budget dizsauion of Redevelament Agency 6,625,000 125,000 125,000
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Recognized Obligation Payment Schedule (ROPS 14-15B) - Report of Cash Balances
(Report Amounts in Whele Dollars)

Pursuant to Health and Safety Code section 34177 (), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment an the ROPS, but anly to the extent no other funding source is available

or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see hittps://rad.dof.ca.gov/rad-

safpdfiCash Balance Agency Tips Sheet pdf.

A

B

E

Cash Balance Information by ROPS Period

Fund Sources

Bond Proceeds

Reserve Balance

Other

RPTTF

Bonds lssued
on or before
1213110

Bonds lssued
on orafter
01/0111

Prior ROPS
period balances
and DDR RPTTF

balances
retained

Prior ROPS
RPTTF
distributed as
reserve for
future period|s)

Rent,
Grants,
Interest, E tc.

Non-Admin
and
Admin

Comments

ROPS 13-148B Actuals (01/01/14 - 06/30/14)

1

Beginning Available Cash Balance (Actual 01/01/14)

162,361

2

Revenuellncome (Actual 06/30/14)
RPTTF amounts should tie to the ROP S 13-14B distribution from the
County Auditor-Contreller during January 2014

554 773

Expenditures for ROPS 13148 Enforceable Obligations (Actual
06/30/14)

RPTTF amounts, H3 plus H4 should egual total reported acual
expenditures in the Report of PPA, Columns L and Q

Retention of Available Cash Balance (Actual 06/30/14)
RPTTF amount retained should only include the amounts distributed for
debt service reserve(s) approved in ROPS 13-14B8

ROPS 13-14B RPTTF Prior Period Adjustment
RPTTF amount should tie to the selfreported ROPS 13-14B PPA in the
Report of PP A, Column S

No entry required

L
[=}
L
@

Ending Actual Available Cash Balance
CioG=(1+2-3-4,H=(1+2-3-4-5)

162,361

ROP 5 14-15A Estimate (07/01/14 - 12/31/14)

[}

Beginning Available Cash Balance [Actual 07/01/14)
C,D,E,G=4+6F=H4+F4+F6,andH =5+ 6)

Revenueilncome (E stimate 12/31/14)
RPTTF amounts should tie to the ROPS 14-15A distribution fom the
County Auditor-Contreller during June 2014

Expenditures for ROPS 14-15A E nforceable Obligations (E stimate
12/3114)

10

Retention of Available Cash Balance (E simate 12/31/14)
RPTTF amount retained should only include the amount distibuted for
debt service rezerve(s) approved in ROPS 14-15A

11

Ending Estimated Available Cash Balance (7 + 8 -9 10)

(17,328)




Recognized Obligation Payment Schedule [ROPS 44-158) - Report of Prior Period A djustments
Repored for the ROPS 13-14B {Januany1, 2014 through June 30, 2014) Pefod Pursuant o Hesith and SafehyCode (H5C) section 34185 (3)
{Report Amounts in Whole Dollas)

FOFE 13148 Buooescor Agendy ([ 84) Sedf-reporisd Prior Penod Adusiment s FPA): Furss 243 PCpNGaT B0y PR Bl NG SR Dabwaina BMai T ctual vl bk Aurcing and Bheir 2ol copenalbures o7 Bl FROFS. 13- 148 (January iough June 2014 ) petod. Tha amount of Fiscassopment Frocarty Tas Trst Fundd 185 (2, 506 200 noouirad
ROPE 14-158 | Jarwary Bhraugh Juna 2015] pariced will Bo o™ by e S4's ool 'yaportad RO - L HEC Saction 3185 fa] d50Sp0dfes that e ool or pard od 20 emaarits S off- reportioed by S0 ane Sulbect o 2l by tho county 2udill B dMsot by e SA's soff-reported ROFS 13
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and Admin PPA
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Offest ROFE 14168
Bond Froossds Reserve Balmon Diher Funds Hon-admin Admin Requessisd RFTTR)
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Recognized Obligation Payment Schedule (ROPS 14-15B) - Notes
January 1, 201 5 through June 30, 2015

Itemn #

N otes/Comments






