OVERSIGHT BOARD RESOLUTION NO. 14-03

A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR
AGENCY TO THE DISSOLVED TWENTYNINE PALMS REDEVELOPMENT
AGENCY APPROVING AND ADOPTING A RECOGNIZED OBLIGATION
PAYMENT SCHEDULE (“ROPS”) COVERING JULY 1 THROUGH
DECEMBER 31, 2014, PURSUANT TO HEALTH AND SAFETY CODE § 34176
AND TRANSMITTING THE ROPS TO THE NECESSARY AGENCIES

WHEREAS, the Twentynine Palms Successor Agency (“Successor Agency”) is a public
body, corporate and politic, organized and existing under the California Community
Redevelopment Law (Health & Safety Code §§ 33000 et seq.); and

WHEREAS, the City of Twentynine Palms is a municipal corporation and a general law
city organized and existing under the Constitution of the State of California (“City”); and

WHEREAS, on December 29, 2011, the California Supreme Court issued its opinion in
the case California Redevelopment Association, et al. v. Ana Matosantos, etc., et al., Case No.
S196861, and upheld the validity of Assembly Bill x1 26 (“ABx1 26”) and invalidated Assembly
Bill x1 27; and

WHEREAS, the Court's decision results in the implementation of ABx1 26 which
dissolves all the redevelopment agencies in the State of California as of February 1, 2012; and

WHEREAS, the City is, by operation of law, the Successor Agency to the
Redevelopment Agency for purposes of winding-down the Redevelopment Agency under ABx1
26; and

WHEREAS, pursuant to a provision of ABx1 26, codified as Health and Safety Code
Section 34177, the City as Successor Agency is required to adopt the Recognized Obligations
Payment Schedule; and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.

NOW, THEREFORE, the Oversight Board to the Successor Agency to the Dissolved
Twentynine Palms Redevelopment Agency, resolves as follows:

SECTION 1. The foregoing Recitals are true and correct and are incorporated herein.
SECTION 2. ROPS 14 — 15 A, attached hereto and incorporated herein by reference

as Exhibit “A”, is hereby received and adopted pursuant to Health &
Safety Code Section 34177.

SECTION 3. The City Manager/Executive Director or his designee is hereby directed to
post this Resolution and the ROPS on the Successor Agency's website
and to provide notice of adoption of the ROPS by the Oversight Board of
the Successor Agency to the County Auditor-Controller, the State
Controller and the State Department of Finance. A notification providing




the website location of the posted schedules and notifications of any
amendments shall suffice to meet this requirement.

PASSED, APPROVED and ADOPTED this 26th day of February 2014.

Cll i

Ch% Oversight Board

ey U MssCan

Secretafy, Oversight Board

| hereby certify that the foregoing Oversight Board Resolution No. 14-03 was duly
adopted by the Oversight Board to the Successor Agency to the dissolved Twentynine
Palms Redevelopment Agency, at a meeting of the Oversight Board, held on the 26th
day of February, 2014.

AYES: BOARD MEMBERS: MEYER, GUZZETTA, GILLICK, J. COLE
NOES: BOARD MEMBERS: NONE

ABSENT: BOARD MEMBERS: K. COLE, MATTOS, PRICE

Secretary, Oversight Board




Recognized Obligation Payment Schedule (ROPS 14-15A) - Summary
Filed for the July 1, 2014 through December 31, 2014 Period

Name of Successor Agency: Twentynine Palms
Name of County: San Bernardino

Current Period Requested Funding for Qutstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF)

A Funding Sources {B+C+D); $ -
B Bond Proceeds Funding (ROPS Detail) -
G Reserve Balance Funding (ROPS Detail) -
] Other Funding (ROPS Detail) -
E Enforceable Obligations Funded with RPTTF Funding (F+G ): % 583,735
F Mon-Administrative Costs (ROPS Detail) 458 T35
G Administrative Costs (ROPS Detall) 125,000
H  Current Period Enforceable Obligations (A+E ). $ 583,735
Successor Agency Self-Reported Prior Period Adjustment to Cument Period RPTTF Requested Funding
I Enforceable O bligations funded with RPTTF (E): 583,735
J Less Prior Period Adjugment (Report of Prior Period Adjustments Column 3) (B2 B20)
K  Adjusted Current Period RPTTF Requested Funding (I-J) $ 501,115
County Auditor Controller Reported Prior Period Ad justment to Current Period RPTTF Requested Funding
L  Enforceable O bligations funded with RPTTF (E): 583,735
[l Less Prior Period Adjustment (Report of Prior Period Adjustments Column A&) -
N  Adjusted Current Pericd RPTTF Requested Funding (L-M) 583,735
Cerification of Oversight Board Chairman: John Cole Oversight Board Chairman
Pursuant to Section 34177(m) of the Health and Safety code, | ]
hereby certify that the above is a true and accurate Recognized Mame Title
Cbligation Payment Schedule for the above named agency. 15/ 212612014
Signature Ciate



Recognized O bligation Payment Schedule (ROP 5) 14-15A -ROPS Detail

July 1, 2014 through December 31, 2014
{Report Amounts in Whole Dollars)

H I J K L ] N 4] F
Funding Sowrce
MNaon-Redevelopment Property Tax Truest Fund
(Mon-RFTTF) RETTE
Contract/Agreement | Contract'Agreement Tatal OusEnding SioeMonth
lEm = Project Mame/ Debt O bligation Obligation Typs Execufion Date Termination Date Fayes Desoiption/Proje o Scops Project Area | Debt or Obligation Retired Bond Frocesds | Reserve Balance Orther Funds MNon-Admin Adimin Totsl

] 36,232 551 ] -1 -3 ] 458,735 | F 125000 | § 5E3.TIE

112011 Tax Allocation Bonds Series A |Bonds lssued Afler (4152011 SA2042 U.5. Bank Mational |Bonds issued to find non- Four Corners 22,154,070 N 321,081 T 321,081
123140 Associstion housing aspect of Projedt

Phosnioc

2|2011 Tax Allocation Bonds Series B (Bonds lEsued Afier | 415.201 BAz042 U.5. Bank Matonal |Bonds issued to fund housing  |Fouwr Corners T.288 481 N 137,654 % 137854
123140 aspects of Project Phoeni:.

4 |Sucoesor Agency Administrative Admin Costs 222 BAz042 Sucoessor Agency | Administrative oosts resuling  |Fowr Corners 6, 750,000 N 125000 § 125,000

Budget

fom dissolution of
Redevelopment Agency

LRl RE] R
i




Recognized Obligation Payment Schedule (ROPS) 14-15A - Report of Cash Balances

|Report Amounts in Whaole Dollars)

Purs uant to Health and Safety Code section 34177(l), Redevelopment Property Tax Trust Fund {RPT TF) may be lsted a5 a s ource of payment on the ROPS, but only to the edent no other funding socurce B available or when payment from property
tax revenues is reguired by an enforcesble chligation

A B C ] E F G H |
Fund Socurces
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS
RPTTF
Bonds Iss ued Bonds bsued Prior ROPS period dis tributed as Rent,
on of before on or after balances and DDR | reserve for next Grants, Meon-Admin and
Cash Balance Information by ROP S Period 12/31/10 010111 balances retmined bond payment Interes i, Etc. Admin Comments
ROPS 13-14A Actuals (0701713 - 12/3113)
1 |Beginning Awailable Cash Balance [Actual 07/01/13)
Mote that for the RPTTF, 1 + 2 should tie to columns J and O in the Report
of Prior Pericd Adjustments (PPAs ) <
2 |Rewenuelincome [Actual 12/3113)
Mote that the RPTTF amounts s hould tie to the ROPS 13144 dis ribution
from the County Auditcr-Controller during June 2012 B 825,523
3 |Expenditures for ROPS 13-14A Enforceable Obligation s {Actual
1213113}
Mote that for the RFTTF, 3 + 4 should tie to columns L and & in the Report
i 5 542,902
4 |Retention of Available Cash Balance [Actual 12/31/13)
Mote that the RPTTF amount should only include theretention of res erves
for debt service spproved in ROPS 13-144A
5 |ROPS 13-14A RPTTF Prior Pericd Adjustment
Mote that the RPFTTF amount should tie to column § in the Report of PPAs. Mo sntry required
BZ2,820
& | Ending Actual Available Cash Balance
CtoG={1+2-3-4H=(1+2-3-4-5) g - e g = o E
ROPS 13-148 Estimate (01/01/14 - 0630014}
7 |Beginning Asailable Cash Balance (Actual D1/01/14)
(C,DEG=4+6 F=H4 +F4 +F6, and H =5+ B} g g . |8 [ - -1 8 82 620
8 |Rewenuel/income (Estimate D&/30/14)
Mote that the RPTTF amounts s hould tie to the ROPS 13-14B dis ribution
from the County Auditor- Controller during Januany 2014 554,743
9 |Expenditures for 13-148B Enforceable Obligation s { Estimate 06/30/14)
B84, 723
10 |Retention of Available Cash Balance [Estimate 06/30/4)
Mote that the RPFTTF amounts may include the retention of reserves for
debt service spproved in ROPS 13-148
11 |Ending Estimated Awailable Cash Balance (T +8 -9 -10)
5 - & - 15 -1 5 -1 5 -1 5 B2 620




Recognized Obligation Payment Schedule (ROP 5) 14-154 - Report of Prior Pericd Adjustments
repored for fe ROPS 13-14A (Juby 1, 2013 through December 31, 2013) Peried Pursuant to Heslth and Sa&ty Code (HSC) section 24185 (3)

P Aumsianis in Wil Dolars |

ROF 5 13-14A Successor Agency (5A) Self-reported Prior Period Adjustments (FPA): Fursuant o HSC Section M4185 (3), SAs am reguired to report the diferences betwesn thair actusl aveilsble funding and their schesl expend ues or the ROFPS 13144 (Juby through December 2013) pericd. The amount
joff Redewelopment Property T 2¢ Trust Fund (RPTTF) approwed for e ROPS 14-154 {Juythrough December 2014) pericd will be offset by the 54°s selfreponed ROPS 13-14A prior period adustment HSC Section 34188 {3) also specifies that the prior pericd adjusPTT F) approved for the ROPS 14-154 (Juby th
fzudit by the county suditor-controller {CAC) and fve State Controller.

A B [ ] D E F 1] H 1 J K L M N [+] P a R ] T
Non-RPTT F Expenditures RFTTF Expenditures
Had 54 Non-Admin
and Admin FPA
[amount Ueed fo
Difead FODF E 14-184
Eond Proos sde Fomcarve Eslanices Dt iesr Fumnde Koz -, in Ao bni Reguacisd RFTTF)
Analiane Citeranoe
(I fofial sodusl
I IF e o amgesad folsl
Head Lecpar of 0F K Is bsgs Shan L, . Head Lecpar of st fzed, the
Frojeot Kame / Autnorizd / the dFferencs o il abie 25 of Authorized ! fotal dFterencs Io Mt DFferenos
Hem ¥ Dbt ODIQaton Authorized Botusl Auihori=d Hofusl Auihori=d Aootus] Aovallabie Acdusl Z=ro) Auihori=d L B ki Avsllable Actusl =ra) (M=R) EA Comm snte
¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ SOOEZE | E de0dea | & 40054 | 5 125000 | & 125000 | § 125000 | 5 EZ.434 | 4z556 | 5 EZ eI
1] 2011 Tax E 321331 321340 | & 41 E 41
Z | 3011 Tax E 132,142 129,129 | & 13 E 13
3 | g et ko 5 - 5 5
Frocaaes Auck
o A 1434
4 | B e Augercy ¥ ¥ ¥
Aok i i e
Blucigat
5 | Housing 3 |3 3
\facir i s o
A - - - - 3 - 3 - 3 -
T | Progty - - - 20000 20,000 | & 0000 5 0000 5 0000
T ——
& | Howusing and Mo - - - 20000 20,000 | & 0000 5 0000 5 0000
Hioissirg Dise
Ol g o aws
E E E
E E E
E E E
E E E




Recognized Obligation Payment Schedule 14-15A - Notes
July 1, 2014 through December 31,2014

Notes (Comments




