OVERSIGHT BOARD RESOLUTION NO. 13-05

A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR
AGENCY TO THE DISSOLVED TWENTYNINE PALMS REDEVELOPMENT
AGENCY APPROVING AND ADOPTING A RECOGNIZED OBLIGATION
PAYMENT SCHEDULE (“ROPS”) PURSUANT TO HEALTH AND SAFETY
CODE § 34176 AND TRANSMITTING THE ROPS TO THE NECESSARY
AGENCIES

WHEREAS, the Twentynine Palms Successor Agency (“Successor Agency”) is a
public body, corporate and politic, organized and existing under the California
Community Redevelopment Law (Health & Safety Code §§ 33000 et seq.); and

WHEREAS, the City of Twentynine Palms is a municipal corporation and a general law
city organized and existing under the Constitution of the State of California (“City”); and

WHEREAS, on December 29, 2011, the California Supreme Court issued its opinion in
the case California Redevelopment Association, et al. v. Ana Matosantos, etc., et al., Case No.
$196861, and upheld the validity of Assembly Bill x1 26 (“ABx1 26”) and invalidated Assembly
Bill x1 27; and

WHEREAS, the Court’s decision results in the implementation of ABx1 26 which
dissolves all the redevelopment agencies in the State of California as of February 1, 2012; and

WHEREAS, the City is, by operation of law, the Successor Agency to the
Redevelopment Agency for purposes of winding-down the Redevelopment Agency under ABx1
26; and

WHEREAS, pursuant to a provision of ABx1 26, codified as Health and Safety Code
Section 34177, the City as Successor Agency is required to adopt the Recognized Obligations
Payment Schedule; and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.

NOW, THEREFORE, THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO
THE DISSOLVED TWENTYNINE PALMS REDEVELOPMENT AGENCY, DOES HEREBY
RESOLVE AS FOLLOWS:

SECTION 1. The foregoing Recitals are true and correct and are incorporated herein.

SECTION 2. ROPS 13 — 14 A, attached hereto and incorporated herein by reference
as Exhibit “A”, is hereby received and adopted pursuant to Health & Safety Code Section
34177.

SECTION 3. The City Manager/Executive Director or his designee is hereby directed to
post this Resolution and the ROPS on the Successor Agency's website and to provide notice of
adoption of the ROPS by the Oversight Board of the Successor Agency to the County auditor-
controller, the State Controller and the State Department of Finance. A notification providing the




website location of the posted schedules and notifications of any amendments shall suffice to
meet this requirement.

PASSED, APPROVED AND ADOPTED this 25th day of February, 2013.

Mo bt

Chair, géersight Board

| hereby certify that the foregoing Oversight Board Resolution No.13-05 was duly adopted by
the Oversight Board to the Successor Agency, to the dissolved Twentynine Palms
Redevelopment Agency, at a meeting of the Oversight Board, held on the 25" day of February,
2013.

AYES: BOARD MEMBERS: K.COLE, GILLICK, MATTOS, MEYER, PRICE, WARNE, CHAIR COLE
NOES: BOARD MEMBERS: NONE

ABSENT: BOARD MEMBERS: NONE

( ey Yirtrscan>

Secretary, Oversight Board




Successor Agency
ID:
County:

Successor Agency:
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First Mame
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SUCCESSOR AGENCY CONTACT INFORMATION

273
San Bernardino

Twentynine Palms

Richard

Warne

City Manager

6136 Adobe Road

Twentynine Palms

CA

92277

760-367-6799

rwame@29palms.org

Ron

Peck

Finance Director

760-367-1972

rpeck@29pal ms.org




SUMMARY OF RECOGMIZED OBLIGATION PAYMENT SCHEDULE
Filed fortheluly 1, 2013 to December 31, 2013 Period

MName of Successor Agency: TWENTYNIME PALMS (SAMN BERMARDI NO)

Outstanding Debt or Obligation Total
Total Outstanding Debt or Oblgation 537,613,597
Current Period Outstand ing Debt or Obligation Six-Month Total
A Available Revenues Other Than Anticipated RPTTF Funding 50
B Enforceable Obligations Funded with RFTTF 5500,523
C AdminstrativeAllowance Funded with RFTTF 5125,000
O TotalRPTIF Funded (B+ C=0) $625,523
E Total Current Period Outstanding Debt or Oblgation (& + B + C = E) Showld be same amount as ROPS form six-month total $625,523
F  Erter Total S-Month Anticipated RPTTF Funding $625,523
G Vaiance (F- D= G) Maximum RPTTF Allowable showld not exceed Total Anticipated RPTTF Funding 50

Prior Period (July 1, 2012 through December 31, 2012) Estimated vs. Actual Payments (as required in H5C section 34186 (&)

H Enter Estimated Obligations Funded by RPTTF (lesser of Finance's approwed RPTTF ameunt including admin allowance or the actual amount distnbuted) $554,729
| Enter Actual Obligations P aid with RFTTF 5461,216
1 Erter Actual Administrative Expenses Paid with RPTTF 5125,000
K Adjustment to Redevelopment Obligation Retirement Fund (H-[1+ 1) = K} 50
L Adjustmentto RFTTF (D-K=L 625,523

Certification of Oversight Board Chair man:

Pursuant to Section 34177(m) of the Heakh and Safety code, MName Tk
| hereby certify that the above isatrue and accurate Recognized
Obligation Payment Schedule for the above named agency. &)

Sgnaure Dae
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TWENTYNIME PALMS [SAN BERNARDINO])
RECOGN [ZED OB UIGATION PAYMENT SCHEDULE [ROPS 13-144) -- Notes (Optignal}
July 1, 2013 through December 31, 2013

Item #

Project Name f Debt Obligation

Notes fComments

1 2011 Tax Allocation Bonds Series A DOF has approved this as enforceable obligation.
2§ 2011 Tax Allocation Bonds Series B DOF has approved this as enforceable obligation.
3 i Agreed Upon Precedures Audit from AB [*OF has classified this as an administrative cost

1484

4! Succesor Agency Administrative Budget Successor Agency administrative budget as outlined in AR 1434

5 i Housing Administation DOF has denied this item stating that no money can be diverted for housing administration.

B | Litigation Fees DOF has spproved this as an enforcesble obligation.

7 i Property Management Plan AB 1484 requires the Successor Agency to prepare 8 PMP and as such is not part of the administrative budget [OF has gone on record as approving these costsas
eligible to be listed outside of the administrative budget.

8 Due Diligence Review Costs [OF has stated that f the administrative budget has been maximized, these costs may be listed outside of the administretive budget




