RESOLUTION NO. OB 2014-034

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY TO THE
FORMER REDEVELOPMENT AGENCY OF THE CITY OF REDLANDS APPROVING A
RECOGNIZED OBLIGATION PAYMENT SCHEDULE
FOR JULY 1, 2014 TO DECEMBER 31, 2014

WHEREAS, pursuant to Health and Safety Code section 34177(1)(2)(A) the Successor
Agency to the former Redevelopment Agency of the City of Redlands (the “Successor Agency”)
has prepared a Recognized Obligation Payment Schedule for July 1, 2014 to December 31, 2014
(the “ROPS™); and

WHEREAS, pursuant to Health and Safety Code section 34177(1)(2)(B) the ROPS shall
be submitted to and duly approved by the Oversight Board; and

WHEREAS, pursuant to Health and Safety Code section 34177(1)(2)(B) the Successor
Agency has submitted a copy of the ROPS to the county administrative officer, the county
auditor-controller, and the Department of Finance at the same time that the Successor Agency
submits the ROPS to the Oversight Board for approval;

NOW, THEREFORE, BE IT RESOLVED, BY the Oversight Board of the Successor
Agency to the former Redevelopment Agency of the City of Redlands as follows:

Section 1. The Oversight Board hereby approves and adopts the ROPS, in
substantially the form attached to this Resolution as Exhibit “A,” pursuant to Health and Safety
Code section 34177.

Section 2. Pursuant to Health and Safety Code section 34177 (1)(2)(C), the Oversight
Board hereby directs the Successor Agency to submit copies of the ROPS approved by the
Oversight Board to the County of San Bernardino Auditor-Controller, the State of California
Controller and the State of California Department of Finance and to post the ROPS on the
Successor Agency’s website.

Section 3. The Secretary for the Oversight Board shall certify to the adoption of this
Resolution.

Section 4. Pursuant to California Health and Safety Code section 34179, all actions
taken by the Oversight Board may be reviewed by the State of California Department of Finance,
and, therefore, this Resolution shall not be effective for five (5) business days, pending a request
for review by the State of California Department of Finance.
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PASSED, APPROVED and ADOPTED at an adjourned regular meeting of the Oversight Board
of the Successor Agency to the former Redevelopment Agency of the City of Redlands held this
20" day of February, 2014 by the following vote:

AYES: 6

NOES: &

ABSENT:

ABSTAIN: /é
Paét Foster, Chairperson /
Oversight Board of the Successor Agency
to the former Redevelopment Agency

ATTEST:

‘ L
Linda McCasland
Oversight Board Secretary
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EXHIBIT “A”

Recognized Obligation Payment Schedule for July 1, 2014 to December 31, 2014
(ROPS 14-15A)
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Recognized Obligation Payment Schedule (ROPS 14-15A) - Summary

Filed for the July 1, 2014 through December 31, 2014 Period

Name of Successor Agency: Redlands

Name of County: San Bernardino

Current Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D}): $ -
B Bond Proceeds Funding (ROPS Detail) G
C Reserve Balance Funding (ROPS Detail) -
D Qther Funding {(ROPS Detail) -
E Enforceable Obligations Funded with RPTTF Funding (F+G): $ 1,829,060
F MNon-Administrative Costs (ROPS Detail) 1,704,060
G Administrative Costs (ROPS Detail) 125,000
H  Current Period Enforceable Obligations (A+E): $ 1,829,060
Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
| Enforceable Obligations funded with RPTTF (E}): 1,829,060
J Less Prior Period Adjustment {Report of Prior Period Adjustments Column S) -
K  Adjusted Current Period RPTTF Requested Funding (1-J) $ 1,829,060
County Auditor Controller Reported Prior Period Adjustment to Current_Period RPTTF Requested Funding
L  Enforceable Obligations furided with RPTTE (E): 1,829,060
M  Less Prior Period Adjustment (Report.cf Prior Period Adjustments Column AA) -
N Adjusted Current Period RPTTF Requested Funding (L-M} 1,829,060
Certification of Qversight Board Chairman;
Pursuant to Section 34177{m) of the Heaith and Safety code, |
hereby certify that the above is a true and accurate Recognized Name Title
Obligation Payment Schedule for the above named agency. 5! ﬂ_ MM
&~
Signature // Date




Recognized Obligation Payment Schedule (ROPS) 14-15A - ROPS Detail

July 1, 2014 through December 31, 2014
(Report Amounts in Whole Dollars}

A B c D E F G H 1 N Q
Funding Source
Non-Redevelopment Property Tax Trust Fund
RPTTF
Contract/Agreement | Contract/Agreement Total Qutstanding
ltem # Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation Bond Proceeds | Reserve Balance Non-Admin Admin Six-Month Total
$ 34,558,424 - 1,704,060 | § 125,000 1,829,060
1|Loan for Dernand Payment City/County Loans  |7/26/2012 6/30/2014 City of Redlands ___|Loan from city to make demand Downtown 85,607 N Fow
2|Loan for Enforceable Obligations  [City/County Loans  |7/26/2012 6/30/2014 City of Redlands Loan from city to pay enforceable Downtown 2,887,400 N 948,058 948,058
After 6/27/11 obligations
3| 1998 A Tax Allocation Refunding  |Bonds Issued On or [12/1/1998 8/1/2022 US Bank Bond issue to fund non-housing Downtown 17,149,756 N 342,819 342,819
Bonds Before 12/31/10 projects
41 2003 A Tax Allocation Refunding  [Bonds Issued After [11/1/2003 8/12022 US Bank Bond issue to fund housing/non- Downtown 7,387,894 N 136,325 $ 136,325
Bonds 1234110 housing projects
5]2007 A Tax Allocation Bonds Bonds Issued On or [8/1/2007 8172022 US Bank Bond issue to fund housing projects  {Downtown 2,866,330 N 85,525 $ 85,525
Before 12/31/10
6|Fiscal Agent Fees Fees 1172014 8/1/2022 |US Bank Annual fiscal agent fees for bond Downtown 157,500 8,750 $ 8.750
lissues
7|Employee/Administrative Costs Project Management | 1/1/2014 81172022 City of Redlands Bond debt service administration Downtown 296,456 2,717] $ 2,717
Costs
8|City Attorney Services Project Management | 1/1/2014 81172022 City of Redlands Bond debt services advisory services |Downtown 78,560 5 720
Costs
9|Contract for Legal Services Legal 11/19/2006 81112022 Siradling Yocca Carlson & |Bond debt service advisory services  |Downtown 21,600 1,200 $ 1,200
Rauth
10{Contract for Continuing Disclosure |Fees 71812008 81172022 Applied Best Praclices Annual continuing disclosure for bond |Downtown 22,500 1,250 $ 1,250
issues
11|Contract for Tax Sharing Fees 2/17/2004 8/1/2022 HdL Coren & Cone Annual tax sharing calculation updates |Downtown 9,000 N 500
Calculations
12} Contract for Auditing Services |Fees 5/3/2011 8/1/2022 Lance, Sol & Lunghard Annual auditing services Downlown 92,466 N 2,535 2,535
13| Contract for Legal Services Legal 3/2312010 8/1/2022 Best Best & Krieger LLP__|Legal advice on Agency dissolutior Downtown 21,600 N 1,200
14| Employee/Administrative Costs Admin Cosls 1/1/2014 7/1/2016 City of Redlands Management of the Oversight Board _|Downlown 183,898 N 1,686
15|Lease of Office Space Admin Costs 7/16/2007 7/16/2014 Community Bank Qffice space rent Downtown Y N
16]Lease of Office Space - Utilities Admin Costs 11112014 81112022 City of Redlands Water, Sewer, Disposal charges Downtown - Y = =
17|Lease of Office Space - Telephone |Admin Costs 11172014 8/1/2022 Verizon & ATT Telephone and long distance service |Downlown 139,600, N 7,780 7.750
18| Lease of Office Space - Electricity  |Admin Costs 1/1/2014 8/1/2022 So. CA Edison Electrical utility service Downtown Y o
19]Lease of Office Space - Gas Admin Costs 1/1/2014 8/1/2022 So. CA Gas Company Gas utility service Downlown Y 3
20| Lease of Offiice Space - Janilorial  JAdmin Costs 1/1/2014 8/1/2022 Custom Service Systems | Janitorial services and supplies Downtown - Y - 2
21|Office Equipment Lease Admin Costs 17112014 8/1/2022 Xerox Multi-functional printing device contract| Downtown 43,200 N 2,400 2,400
22[Employee/Administrative Costs Property 11112014 6/30/2014 City of Redlands Management and upkeep of real Downtown 33,972 N 16,986 16,986
Maintenance property
23|Employee/Administrative Costs Property Disposilionsl 1/1/2014 6/30/2014 City of Redlands Administration of disposition of real Downtown 20,000 10,000 10,000
property
24(City Attorney Services Property Dispositions|1!1l2014 8/1/2022 City of Redlands Legal advice on dispaosition of real Downtown 27,300 1,350
property
26]Consultant Costs Property Dispositions|1/1/2014 6/30/2014 Various Disposition of real property Downtewn 30,000 10,000 10,000
281EIR and Downtown Specific Plan Professional 9/5/2006 6/30.’.2014 Torti Gallas and Partners  |EIR and Downtown Speciﬁt:; Plan Downtown 69,360 N 69,360 5 69,360
Services
29| Staff Salaries and Benefits Admin Cosls 1/1/2014 81112022 City of Redlands Successor Agency administration Downtown 2,149,067 N 95,830 % 95,830
30|Siaff Overhead Admin Costs 1/1/2014 8/1/2022 City of Redlands Successor Agency administration Downtown 588,540 N $ 5,390
31|Staff Reliree Charge Admin Costs 11172014 8/1/2022 City of Redlands Successor Agency administration Downtown 39,948 N $ 366
32]Information Technology Charge Admin Costs 11172014 8/1/2022 Cily of Redlands Successor Agency administration Downtown 16,734 N $ 153
33|Meetings and Professional Admin Costs 1112014 8/1/2022 City of Redlands Successor Agency administration Downtown 10,260 N $ 570
Development
34[Travel and Reimbursemenl Admin Costs 1/1/2014 8/1/2022 City of Redlands Successor Agency administration Bowntown 10,260 N 570
35|Printing and Postage Admin Costs 1/1/2014 8/1/2022 City of Redlands Successor Agency administration Downtown 19,224 N 3 1,068
36| Advertising (Public Notices) Admin Costs 1/1/2014 8/1/2022 City of Redlands Successor Agency administration Downtown 13,608 N ¥ 756
37|Other Administrative/Office Costs  |Admin Costs 1/1/2014 8/1/2022 City of Redlands Successor Agency administration Downtown 35,532 N $ 1,974
38{Loan for Legal Services City/Counly Loans  |7/8/2013 6/30/2014 City of Rediands Legal Representation for Litigation Downtown 71,252 N 71,252 5 71,252
After 6/27/11




Recognized Obligation Payment Schedule (ROPS) 14-15A - Report of Cash Balances
{Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177(l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from
property tax revenues is required by an enforceable obligation.

A B Cc D E F G H I

Fund Sources

Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS
RPTTF
Bonds issued | Bonds Issued | Prior ROPS period | distributed as Rent,
on or before on or after balances and DDR | reserve for next Grants, Non-Admin and
Cash Balance Information by ROPS Period 12/3110 01/01/11 balances retained | bond payment Interest, Etc. Admin Comments

ROPS 13-14A Actuals (07/01/13 - 12/31/43)

1 |Beginning Available Cash Balance {Actual 07/01/13)
Note that for the RPTTF, 1 + 2 should tie to columns J and O in the
Report of Prior Period Adjustments (PPAs) 3,632,916 - - 2,926,375 94,338 (155,962)

2 [Revenueflncome (Actual 12/31/13)
Note that the RPTTF amounts should tie to the ROPS 13-14A distribution
from the County Auditor-Controller during June 2013 32,222 - - - 31,946 2,956,652

3 |Expenditures for ROPS 13-14A Enforceable Obligations (Actual
12/31113)

Note tpattfgghe RPTTF, 3 + 4 should tie fo columns L and Q in the 3 < i 2,926,375 47 24/ 176458

=
4 |Retention of Available Cash Balance (Actual 12/31/13)
Note that the RPTTF amount should only include the retention of
reserves for debt service approved in ROPS 13-14A 3,665,138 - - - - 2,624,232

5 |ROPS 13-14A RPTTF Prior Period Adjustment
Note that the RPTTF amount should tie to column S in the Report of No entry required
PPAs. : :

6 | Ending Actual Available Cash Balance
CtoG=(1+2-3-4),H=(1+2-3-4.5) $ -ls 13 kS -ls 78,087 | $ o

ROPS 13-14B Estimate (01/01/14 - 06/30/14)

7 [Beginning Available Cash Balance (Actual 01/01/14)

{C,D,E,G=4+6,F=H4 +F4+F6,andH =5 +6) $ 3665138 )% -1 8 -| $ 2624232| % 78,987 | $ -

8 |Revenueflncome (Estimate 06/30/14)
Note that the RPTTF amounts should tie to the ROPS 13-14B distribution
from the County Auditor-Controller during January 2014 - - - - 10,000 3,189,850

9 |Expenditures for 13-14B Enforceable Obligations {Estimate 06/30/14)
65,625 - - 619,810 88,987 215,040

10 [Retention of Available Cash Balance (Estimate 06/30/14)
Note that the RPTTF amounts may include the retention of reserves for
debt service approved in ROPS 13-14B 3,599,513 - - 2,004,422 2,974,810

11 |Ending Estimated Available Cash Balance {7 + 8 -9 -10) $ $ $ $ $ $ }




Recognized Obligation Payment Schadule (ROPS) 14-15A - Report of Prior Porlod Adjusiments
Reported for the ROPS 13-14A {July 1, 2013 through December 31, 2013) Peried Pursuant to Health and Safety Code (HSC) section 34186 (a)
{Reporl Amaunts In Whaole Doflars) —
ROPS 13-14A CAC PPA: Ta be m'l"'%:ﬂ‘.- ry the CAC ispan submitial of the ROPS 14-15A by the SA b Finance and -
ROPS 13.14A $ Agency (SA) Self-ref d Prior Period Adjustments (PPA)Pursuant to HSC Section 34186 (a), SAs are required lo repor the diff b their actual available funding and their actual expendituras for the ROPS 13-14A {July through Decamber 2013) period. The smounijafl ILH'?AC:TN_g‘Qmal CFA"VIILI n.?_adL '_nrlhdrm_ a8 at i o _er e iler le o purs. nt & he__manrler IMEH:
Redovalopment Property Tax Trust Fund (RPTTF) approved for the ROPS 14-15A {July Ihrough December 2014) periad will be offsel by the SA's sell-reportad ROPS 13-14A priar period adjustment. HSC Section 34186 (a) also spocifies thal the prior pariod adjustments sell-reported by SAs are subjoct to audit by calculato the PPA. Also nate that the amounts do oot need i ba listed at the tem and m anterad
ha county auditos-controller {CAC}and the Slale Controller a8 & | SINTL.
A ] E F G H I J K L | M | N | Q P | [+] | R | 3 " T u v X z AR
Non-RPTTF Expanditures RPTTF Expanditures RPTTE Expanditures
Het CAC Non-
Hel SA HoreAdmin Admin and Admin
and Admin PPA FPA
{Amount Used to A nt Uised b
Oftsat ROPS 14-15A, SLROPS 14-1
Bond Procesds Reserve Balance Othar Funds, Hon-Admin Admin Requested RPTTF) MNon-Admin CAC ted RFTTF)
Avallable Avallable Difference
RETTF RPTTF (1 total sctusl
{ROPS 13-144, Differance (ROPS 13148 axcands lotal
disvibuied + oll other|  Nal Lesser of {0V K s tess than L, distribiied + sl olhor | Net Losser of authorizad, the Nal Lenser of Net Lessar of
Projoct Name ! avallabie 85 of Authorized / e difference s wvailable B3 of Authorized | towaldifarence ls | Mot Ditferance Avihorteed [ Wthorized |
Nem # Dabx Obligation Authorized Actual Authorized Aglual Authorized Actua) Autharized 0713y Avaliable Actun) zora] Authorlzed 4THH3) Avallatly Actual 2bfa) (MR} SA Comuments Aval Actual D - Avaliakle Actual Nat Ditsrents
AR $ -1s -|8 208375 )% 20mars|s $ 47.207 ATzyst [ $ 2,722,087 211530 § 2722087 | 8 -18  zsoooo s 77.703 | 8 7 |8 T | § - . s - -
1] Loan for -] - + - 4 EIE3 | R -
| = N 55 3o ] ] E ¢
1064 A Tax p TTRTR| e 2.@ 1324222 1,324,202 1,324,232 | § f ] ] r
| ARocation Refundisg
q ATax E 761,107 781197 030,160 900,000 00,000 000,000 [ ¥ 1 1 $ 1
| Aocaiion Refundisg
2007 A Tax B 366,370 306,379 460,048 450.000[ § 400,000 G000 § F E F ) ]
Flscal Fess N 3 ] BI%0 108.600] § &750] BEN]S ] ] T E Cr—
7 E - B - - E -] - E $ L
Employea/Adminkslr
. j : ] I8 i i ] ] 4 ] [
9 Contract for Legal r E B 1,200 TE 7] g ] ] 03 E ‘
10 | Contract for r E ] 1250 3 7] ] ] ] 3 ]
Continuing
11] Contract kv Tax E g B . Is E IS - E ] $ 3
12 | Contract foc E B . L] X 2214 FXEEN K E ] ] E
Sendces
13 | Conlrac! for Logal 7] s o : 3 . T . TR 3 "
14 - B . EE} E s B q E E
P ]
15 [ Lease of Dffice ] - 7207 ’ T 3 EE] 1 HE 5 ]
18 Loase ice - - - $ E E g 101 $ B
-1 4
17 | Lease g - - - H 3 E R 6,462/ $ .
- T
18 [ Lessa E B - E ] B3 ] 1 s.j s ]
19 me-of Office -] - - B £ J EE E s ol
Lem-ol'omee - - - B £ o EE) E 3 1
T ment = T ~ T ] T= E & O
22 ; - - 10,085 17.004[ € 16.588] 3 E ] s -
R SRR
5= r T 7.097| § 168 TuAr|s E s -
Employss/Administr|
24| City Ariarmary - r B EE) ] s - T -
25 | Conlract far Lagal B E B . T3 E 1% = E T
20 tam Costs ] B B Bk ] E E3 ] ] T A o . =1
iracs for g - - - EEl 18 g [} g
IR and lown 4 ] B 0,300, 1% Is ] 3 ]
20 Stalf Salaries and | : : - Is Js - ETT T3] 3 -
verhead B - - 2 13 E B - B EX =l
31 | Stafl Relros E = ] TS ] FES B 3 r 3 ]
32 | informatan . - . 1 - - 3 F S 3
T
£ Meeinqs&’ . g 3 = Is B Ts B E 7 E
Professional
- . " . 1% B Is - ] 3 (3
] e E . EE] H B E L5 13 3 E
30 | Adveitising [Public B r 2 . TF B r E E (3 ]
37 | Other v o - . EE] E (3 - 3 q 3 3
fOrific
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Recognized Obligation Payment Schedule 14-15A - Notes
July 1, 2014 through December 31, 2014

Item # | Notes/Comments
1 Successor Agency continues to support its claim that the entire amount of this loan is an enforceable obligation requiring immediate payoff to expeditiously wind down
the affairs of the former Redevelopment Agency.
2 |Successor Agency continues to support its claim that the entire amount of this loan is an enforceable obligation requif'lng_lr_rlmed iate payoﬁ to expedltlously wind down |
the affairs of the former Redevelopment Agency.
15 Office Space/Rent - the Successor 'Agency will move from its existing leased facilities to a non-leased, City-ownec'imfaciliiyl begi.r“ming July 1, 2014. Rent charges no
longer applicable.
16 Office Space/Utllltles the Successor Agency will move from its ex1st|ng leased facilities to a non- -leased, City-owned faclllty beginning July 1, 2014. Water, sewer,
'disposal charges no longer applicable.
18 Office Space/Electricity - the Successor Agency will move from its existing leased facilities to a non-leased, City-owned facility beginning July 1, 2014. Electric charges|
____|no longer applicable. |
19 Office Space/Gas - the Successor Agency will move from its existing leased facilities to a non-leased, City-owned facility beginning July 1, 2014. Gas charges no
3 longer applicable.
20  |Office Space/Janitorial - the Successor Agency will move from its existing leased facilities to a non-leased, City-owned facility beginning July 1, 2014. Janitorial
___|charges no longer applicable. |
26 The Successor Agency anhmpates approval of its Long-Range Property Management Plan prior to this ROPS period, and will need to facilitate appralsalltltle activities
|for subject properties during this ROPS period. Costs are estimates for real estate-related services. |
Successor . Agency continues to support its claim that the entire amount of this loan is an enforceable obllgatlon requiring immediate payoff to expedltlously wind down
38 the affairs of the former Redevelopment Agency.
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