AGENDA ITEM NO. 3

SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF THE
CITY OF NEEDLES
Meeting Date: October 14, 2014
To: Successor Agency Board \/
From: Rick Daniels, City Manﬁ/\‘)
Subject: Recognized Obligation Payment Schedule 14-15B (January through June

2015)

RECOMMENDATION: Adopt the attached resolution approving the establishment of the
Recognized Obligation Payment Schedule (“ROPS”) 14-15B for the period of January through
June 2015.

BACKGROUND: Pursuant to Health and Safety Code (“HSC”) § 34172 (a)(1), the
Redevelopment Agency of the City of Needles was dissolved February 1, 2012. Consistent with
the provisions of the HSC, the City Council of the City of Needles previously elected to serve in
the capacity of the Successor Agency to the Redevelopment Agency of the City of Needles (the
“Successor Agency”). The Oversight Board for the Successor Agency (“Oversight Board™) has
been established pursuant to HSC § 34179 to assist in the wind-down of the dissolved
redevelopment agency.

Per HSC § 34177 (1)(1), the Successor Agency is required to prepare a ROPS before each six-
month fiscal period, which corresponds to equal halves of a fiscal year (i.e., July through
December and January through June). The ROPS is the basis for the Successor Agency’s
authority to make payments due for enforceable obligations. The Successor Agency’s ROPS 14-
15B, for the period of January through June 2015, is appended to the attached Resolution as
Exhibit “A”.

Pursuant to HSC § 34177 (m), an Oversight Board-approved ROPS 14-15B must be submitted to
the County Auditor-Controller, County Administrative Officer, the State Controller and the State
Department of Finance not later than October 3, 2014. The Oversight Board approved the
establishment of the Successor Agency’s ROPS 14-15B during its meeting of October 1, 2014.
Therefore, ROPS 14-15B was submitted to the aforementioned agencies by the deadline.

FISCAL IMPACT: Pursuant to HSC § 34177, the Successor Agency is legally required to
continue to make payments due for enforceable obligations. The Successor Agency’s approval of
the establishment of ROPS 14-15B will ensure that the Successor Agency has the authority to
continue to pay its enforceable obligations.

ATTACHMENTS: Resolution 10-14-2014-SARDA
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RESOLUTION NO. 10-1-2014-OB-SARDA

A RESOLUYION OF THE OVEBRSIGHT ROARD OF THE SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF THE CITY OF
NEEDLES APPROVING THE ESTABLISHMENT OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE 14-15B FOR THE PERIOD OF
JANUARY THROUGH JUNE 2015

pursuant to Heatth and Safety Code (the “HSC™) § 34172 (a)(1), the Redevelopment Ageney of the City of Neodles was dissolved February 1,
2012; and

WHEREAS, cansistent with the provisions of the HSC, the City Council of the City of Needles previously elected to serve in the capacity of the
Successor Agency to the Redevelopment Agency of the City of Needles (the “Successor Agency™); and

'WHEREAS, the Oversigiit Board of the Successor Agency (“Oversight Board”) has been established pursuant to HSC § 34179 to assist in the wind-down of
the dissolved redevelopment agency; and .

AS, pursuant to HSC § 34180 (g), Oversight Board approval is required for the establi of each ized Obligation Payment Sch

(“ROPS™); and

WHEREAS, pursuant to HSC § 34177 (m), en Oversight Board-approved ROPS 14-15B for the period of Jamuery though June 2015 must be
submiited to the County Auditor-Controller, County Administrative Officer, the State Controller and the State Department of Finance not later than Qctober 3, 2014;
and

WHEREAS, pursuant to HSC § 34177, the Successor Agency is legally required to continue to make due for i and

WHEREAS, the Oversight Board’s approval of the establishment of ROPS 14-15B will ensure that the Successor Agency has the authority to continus to
pay its enforceable obligations; and

WHEREAS, it is proposed thai the Oversight Board approve the establishment of the Successor Agency’s ROPS 14-15B, which is attached hereto as
Exhibit “A”; and

WHEREAS, all of the prerequisites with respect to the approval of this Resolution have been met,
NOW, THEREFORE, BE IT RESOLVED by the Oversight Board of the Agency to the Agency of the City of Needles, as
follows:

Section 1. The foregoing recitals are true and correct and are a substantive part of this Resolution.

Section 2. The esteblishment of the Successor Agency’s ROPS 14-15B for the period of January through June 2015, which is attached hereto as Exhibit
“A”, is approved.

Section 3. The City M; or desi, is hereby authorized to: i) post ROPS 14-15B for on the City’s website; if) transmit ROPS 14-15B to the County
Auditor-Controller, County Administrative Officer, the State Controller and the State Department of Finance; and iii) make ministerial revisions
to ROPS 14-15B which may include, but is not limited to restating the information included within ROPS 14-15B in any format that may be

q by the State De of Fingnee, take such other actions and execute such other documents as are neoessary to effectuate the intent
of this Resolution, and to implement ROPS 14-15B on bebalf of the Agency, including ing and causing such payments.

Section 4, This Resolution shall take effect upon the date of its adoption.

PASSED, APPROVED AND ADOPYED this 1¥ day of October 2014,
v
vice Chairperson
ATTEST
Acting Secretary’
: CERTIFIFICATION:

1, Cheryl K. Sallis, Acting Secretary for the Oversight Board of the Successor Agency to the
Redevelopment Agency of the City of Needles, do hereby certify that the foregoing Resolution
No. 10-1-2014-OB-SARDA was duly adopted by the Oversight Board for the Successor Agency
of the Needles Redovelopment Agency at a meeting thereof held on the 1¥ day of October 2014,

by the following vote:

AYES: VICE CHAIRMAN DeATLEY, BOARD MEMBERS DANIELS,
BREAULT, DOWNEY AND M¢BRIDE .

NOES: NONE

ABSENT: CHAIRMAN PAGET
ABSTAIN: . NONE

o LK 00

Acting Secr@.ry
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EXHIBIT “A”

SUCCESSOR AGENCY TO THE
REDEVELOPMENT AGENCY OF THE CITY OF NEEDLES
RECONGNIZED OBLIGATION PAYMENT SCHEDULE 14-15B
(January through June 2015)

(See Attachment)



Recognized Obligation Payment Schedule (ROPS 14-15B) - Summary
Filed for the January 1, 2015 through June 30, 2015 Period

" Name of Successor Agency: Needles

Name of County: San Bemardino
Current Period Requested Funding for Outstanding Debt or Obligation ) Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A  Sources (B+C+D): $ -
B Bond Proceeds Funding (ROPS Detail) -
C Reserve Balance Funding (ROPS Detail) -
D Other Funding (ROPS Detail) -
E Enforceable Obligations Funded with RPTTF Funding (F+G): $ 475,425
F Non-Administrative Costs (ROPS Detail) 350,425
G Administrative Costs (ROPS Detail) 125,000
H Current Period Enforceable Obligations (A+E): $ 475,425

Successor Agency Self-Reported Prior Perlod Adjustment to Current Perlod RPTTF Requested Funding

| Enforceable Obligations funded with RPTTF (E): ' 475,425

J  Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) -

K  Adjusted Current Period RPTTF Requested Funding (I-J) $ 475,425
County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

§ 475,425

475,425

Certification of Oversight Board Chairman:
Pursuant to Section 34177 (m) of the Health and Safety code, | ]
hereby certify that the above is a true and accurate Recognized Name Title

Obligation Payment Schedule for the above named agency. s/

Signature Date




Recognized Obligation Payment Schedule (ROPS 14-15B) - ROPS Detall
January 1, 2018 through June 30, 2018

(Report Amounts in Whols Dollars)
a B c D E F [ H 1 J K| L] M | N | o
Funding Source
Non-Redsvelopment Property Tax Trust Fund
{Non-RPTTF) RPTTF
Ag ) Total Outstanding Resarve
item# | Project Name / Debt Obligstion | Obligation Type Exscution Date Termination Date ___Payes Description/Project Scope |  ProjectArea _ |Debtor ation] Rstired | Bond Procesds Balance Other Funds Non-Admin Admin
] 5,367,113 [] -19 -1$ -13 425 | § 125,000
1]1992 Series A Tax Bonds 8/1982 992 TABs 5 N
2|Needies Town Center Real Estata  [CRy/County Loans  [1/1/1884 1231/2018 Clty of Needlas Repay Real Estste Purchase Money  |Needies Town Cir 768,826/ N 200,000
Purchase M Loan From On or Befors 6/27/11 Loan
4] O 8 fund foos Admin Costs 1/1/2018 122172016 SBE Law & BBK Law Needles Town Clr 1
5 tions fund Audit fees Admin Costs 1172018 1213172016 [Michael P. DPA and Needies Town Cir 1
8| Successor Administration _|Admin Costs 2012 11/26/2035 of Needles Successor Administration 2,250,000/ 125,000
7|NO DESCRIPTION | Admint Costs 1172018 1213112016 Iinsurancs obligations, other INONE Needies Town Ctr 1
admin
8]1992 Serles A Tax Bonds Reverse Bonds 8/16/1992 8162022 U. 8. Bank Principal Reduction Portion of the 1992 [Needies Town Cir 950,000 N
iasuad On or Before TABs Debt Sarvice
12131110
9[Secrities Fess 8/16/1992 /162022 U. S. Bank Securites for 1982 TABs Needies Town Cir 38,400 N 4,
N 110,000

T0[Third -Party Related Litigation Lgaion 270z 1172672035 SBE Law & BOK Law Third-Party Uigafion: On-Golng and _|Nesdies Town CIr 110,000
jAnicipated

11
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Recognized Obligation Payment Schedule (ROPS 14-16B) - Report of Cash Balances
{Report Amounts in Whole Dollars)
Pursuant to Health and Safety Code section 34177 (I}, Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or
when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see https://rad.dof.ca.gov/rad-
sa/pdf/Cash Balance Agency Tips Sheet.pdf.

A | B C I D | E F G [ H 1

Fund Sources
Bond Proceeds Reserve Balance Other RPTTF

Prior ROPS
Prior ROPS period RPTTF
Bonds lssued | Bonds Issued | balances and DDR | distributed as Rent, Non-Admin
on or before on or after RPTTF balances reserve for Grants, and
Cash Balance Information by ROPS Period 12/31/10 01/01/11 retained future period(s) | interest, Etc. Admin Comments

ROPS 13-14B Actuals (01/01/14 - 08/30/14)

1 |Beginning Available Cash Balance (Actual 01/01/14) Cell C-1 equals the DSRF held by the Trustee.

Cell E-1 equals the remaining retained balance.
Cell H-1 equals the PPA applicable to ROPS 13-
103,000 1,345,230 35,976 |14B.

2 |Revenue/income (Actual 06/30/14) Cell H-2 is the RPTTF received from the CAC for
RPTTF amounts should tie to the ROPS 13-14B distribution from the ROPS 13-14B.

County Auditor-Controller during January 2014

261,970

3 |Expenditures for ROPS 13-14B Enforceable Obligations (Actual Cell E-3 equals the amount of retained balance
06/30/14) T needed to fund the approved EOs. Cell H-3

RPTTF amounts, H3 plus H4 should equal total reported actual equals the sum of Cells H-1 and H-2.

expenditures in the Report of PPA, Columns L and Q 60,867 207 946

4 |Retention of Available Cash Balance (Actual 06/30/14)
RPTTF amount retained should only include the amounts distributed for
debt service reserve(s) approved in ROPS 13-14B

& |ROPS 13-14B RPTTF Prior Period Adjustment : N
RPTTF amount should tie to the self-reported ROPS 13-14B PPA in the
Report of PPA, Column S

6 | Ending Actual Avallable Cash Balance

CtoG=(1+2-3-4),H=(1+2-3-4-5) 103,000 - 1,284,363 - . -

ROPS 14-15A Estimate (07/01/14 - 12/31/14)

7 |Beginning Avallable Cash Balance (Actual 07/01/14)

(C,D,E,G=4+86,F=H4+F4+F6 andH=5+86) 403.000 ) 1.284.363 ) ) ]
() X Bk bt

8 |Revenuel/income (Estimate 12/31/14) Cell H-8 equals the RPTTF distributed by the
RPTTF amounts should tie to the ROPS 14-15A distribution from the CAC.

| ___[County Auditor-Controlier during June 2014 154,243

8 |Expenditures for ROPS 14-16A Enforceable Obligations (Estimate Cell E-8 equals the amount of retained balance
12131/114) 89,570 154,243 {needed to fund the approved EOs.

10 |Retention of Avallable Cash Balance (Estimate 12/31/14)
RPTTF amount retained should only include the amount distributed for debt|
service reserve(s) approved in ROPS 14-15A

11 |Ending Estimated Available Cash Balance (7 + 8 - 9 -10) 103.000 - 4184793 - ) -




¢ {ROPS 14-18B) - Report of Prior Period Adjustments
Reported for the ROPS 13-148 (January 1, 2014 through June 30, 2014) Period Pursuant to Health and Safety Code (HSC) section 34188 (a)

SReport Amountis in Whole Dolars)

[ROPS 13-14B Successor Agency {SA) Self-reported Prior Perlod Adjustments nnunhHscs-uhnum(-).mnmumummmmmmmmmmhnm 13-148 (Ju-yhmmmu)p-u. The amount of Redevelopment Property Tax Trust Fund (RPTTF) approved for the

(PPA):
ROPS 14-158 (January through June 201: will be offsat by the SA's ROPS 13-148 prior HSC Saction 34168 (a) siso that the SAs aro B sudit State Controlier.
A B c -] E F -} H 1 J K L L] N 0 P Q R 8

Non-RPTTF Expanditures RPTTF Expenditures
Net S8A Non-Admin
and Admin PPA
{Amount Used to
Offset ROPS 14-158
Bond Procesds Raserve Balance Other Funvds Non-Admin Admin RPTTF}
Avaliable Avaliable Differsnce
RPYTF RPTTF (¥ total actuai
(ROPS 13-14B Diffarence (ROPS 13-148 exceeds total
dstributed + all other Mot Losser of (FKis eaathan L, distributed + al other Net Leaser of authorized, the
Project Name / Dabt avaiighls as of Authorized / tha difference Is avaitable as of Authorisd / total difference ks Nat Difference
o § Actus] Actunl Actusal 011H4) Actual 210) HAne) Avallabie Actusi aro) {M+R)
§ =13 =18 -13 60067 | § -3 -13 238013 [ 3 177046 | § 177048 | 3 177,646 | § -1s 120,000 120,000 | § 120,000 120000 | § -1s -
1 [ 1992 Gertes A Tax Bands N - B 38,813 38,613 38,813 28,813 - -
2 | Needles Town Center - - 867 - 200,000 139,133 138,133 138,13 - -
3 | Nesdles Town Contar
| {Advance from Chy) - - - - - - -
5 | Operations fund Audit fees - - - - - -
8 | Operations fund cther
Jadmin expanses - - - -
7 | NO DEBCRIFTION - - - -
8 | 1692 Serles A Tax Bonds - - - -




Recognized Obligation Payment Schedule (ROPS 14-15B) - Notés
January 1, 2015 througlm June 30, 2015

Notes/Comments

EQ # 1 is the interes only portion of the 1992 TABs debt service, which is payable during the A" and "B" ROPS cycles.

Repayment of the Needles Town Center real estate purchase money loan from City has been authorized by DOF.

The Successor Agency is holding in abeyance its funding request for EO #3 for ROPS 14-15B. The Successor Agency may reconSIder this matter in the future once
the pending litigation regarding this matter has been concluded.

EO Nos. 4, 5 & 7 have been subsumed into EO # 6. For this and all future ROPS, the Successor Agency's Administrative allocation will only appear on EO # 6.

EO # 6 has now subsumed EO Nos. 4, 5 & 7. For this and all future ROPS, the Successor Agency's Administrative allocation will only appear on EO # 6.

EO # 8 is the principal reduction portion of the 1992 TABs debt service, which is payable during the "A" ROPS cycle.

EO # 9 is for securities servicing fees charged by U. S. Bank. These fees only occur on the "B" ROPS cycle.

EO # 10 is for costs of third-party litigation for both on-going matters and anticipated litigation.

CASH BALANCES FORM

To the extent that the RPTTF distribution for ROPS 14-15B is insufficient to fund the EOs, then the Successor Agency will fund the shortfall from its retained balance.






