RESOLUTION NO.
09-11-2013-OB-SARDA

A RESOLUTION OF THE OVERSIGHT BOARD OF THE CITY OF NEEDLES
SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY
APPROVING THE RECOGNIZED OBLIGATION SCHEDULE 13-14B
FOR THE PERIOD JANUARY 1, 2014 TO JUNE 30, 2014

WHEREAS, The former Needles Redevelopment Agency was dissolved, and the City
chose to establish a City of Needles Successor Agency to the Redevelopment Agency,
(SARDA); and

WHEREAS, Pursuant to Health & Safety Code Section 34179 requires that the Successor
Agency have an Oversight Board (OB); and :

WHEREAS, Section 34180 requires the Oversight Board to approve the
Recognized Obligation Payment Schedule (ROPS); and

WHEREAS, Section 34177 requires that the ROPS prepared by the Successor Agency be
certified by an external auditor designated by the County. Auditor-Controller, and then
submitted to the Oversight Board for approval, after which it is to be transmitted to the County
Auditor Controller, the State Controller and the State Department of Finance; and

WHEREAS, notwithstanding the sequencing contemplated in section 34177, the Department
of Finance is requesting the ROPS be considered by the Oversight Board and transmitted
as soon as possible; and

WHEREAS, the Successor Agency approved the ROPS for the period January 1,2014 to
June 30, 2014, attached hereto, on September 10, 2013.

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board of the Successor Agency
to the Redevelopment Agency of the City of Needles, approves the ROPS for the period
January 1, 2014 to June 30, 2014.

PASSED, APPROVED, AND ADOPTED at a regular meeting of the Oversight Board for
the Successor Agency to the Redevelopment Agency of the City of Needles, held on the
11th day of September, 2013,
by the following roll call vote:

AYES:  MEMBERS D&ATLEY, PAGET, McBRIDE AND DOWNEY

NOES: NONE
ABSENT: MEMEBER BROWNLEE AND BREAULT
ABSTAIN:  NONE / 77/{;? a7
Edward Paget, Chairman
(SEAL)

ATTEST: MM

Dale Joiies, Succeéigr Agency Staff, City Clerk




Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary
Filed for the January 1, 2014 through June 30, 2014 Period

Name of Successor Agency: Needles
Name of County: San Bernardino

Current Period Requested Funding for Outstanding Debt or Obligation Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding
Sources (B+C+D):

A

B Bond Proceeds Funding (ROPS Detail)
Cc Reserve Balance Funding (ROPS Detail)
D Other Funding (ROPS Detail)
E

F

G

H

Enforceable Obligations Funded with RPTTF Funding (F+G):
Non-Administrative Costs (ROPS Detail)
Administrative Costs (ROPS Detail)

Current Period Enforceable Obligations (A+E):

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

| Enforceable Obligations funded with RPTTF (E):
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column U)
K  Adjusted Current Period RPTTF Requested Funding (I-J)

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

Certification of Oversight Board Chairman:

Pursuant to Section 34177(m) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named agency.

Name Title

Isl
Signature Date




Recognized Obligation Payment Schedule (ROPS ) 13-14B - ROPS Detail
January 1, 2014 through June 30, 2014
(Report Amounts in Whole Dollars)

D E F G H ! J K L M N (o] P
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
Contract/Agreement | Contract/Agreement Total Outstanding
Project Name / Debt Obligatio: Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation | Retired | Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Total
R R R TR e T e R e L T T SRR e e L DL R RIREL AT $ . 2827835 g “ls e ole el s 238813 (8 £ 120,000 8 '358.813
1 11992 Series A Tax Bonds Revenue Bonds 1992 2022 U. S. Bank Interest due 2/15/13 Needles Town Ctr - N 38,813 5
Issued On or Before ;
12/31/10
2 |Needles Town Center (Advance City/County Loans  [1984 2018 City of Needles Loan repayments prior and current Needles Town Ctr 1,018,826 N 200,000
from City) On or Before 6/27/11
3 |Needles Town Center (Advance City/County Loans {1984 2018 City of Needles Loan repayments prior and current Needles Town Ctr 774,009 N
from City) On or Before 6/27/11 :
4 |Operations fund Legal fees Legal 2013 2014 SBE Law & BBK Law Legal expenses = N 90,000
5 |Operations fund Audit fees Professional 2013 2014 Michae! P. Burger, DPA Accounting and auditing - N 15,000 |
Services :
6 |Operations fund other admin Admin Costs 2013 2014 Various - meeting Various - N 15,000
expenses expenses,
7 |NO DESCRIPTION Admin Costs 2013 2014 insurance obligations, other | NONE - N
admin
8 |1992 Series A Tax Bonds Revenue Bonds 1992 2022 U. S. Bank bonds princ 1,035,000 N

Issued On or Before
12131710




Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Fund Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177(1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax revenues is required by an
enforceable obligation.

A B c D E F G H i J ' K

Fund Sources

- 'Bond Proceeds Reserve Balance . Other O CCRPTTE.

Review balances
refained for
Bonds Issued | Bonds Issued approved RPTTF balances Rent,
on or before on or after enforceable retained for bond Grants,
Fund Balance Informatlon by ROPS Period 12/31/10 01/01/11 obligations reserves Interest, Etc. Non-Admin Admin Total Comments

ROPS Il Actuals (01/01/1 3- 6/30/1 3)

Beginning Available Fund Balance (Actual 01ID1I13)

Note that for the RPTTF, 1 + 2 should tie to columns L and Q in the B o
Report of Prior Period Adjustments (PPAs) 1,363,571 ) ' $ 1,363,571
Revenue/lncome (Actual 06/30/13) Note that the RPTTF amounts s
should tie to the ROPS Il distributions from the County Auditor-
2 |Controller 347,360

-

347,360

Expenditures for ROPS Ill Enforceable Obligations (Actual
06/30/13) Note that for the RPTTF, 3 + 4 should tie to columns N
and S in the Report of PPAs 237,284
Retention of Available Fund Balance (Actual 06/30/13) Note that
the Non-Admin RPTTF amount should only include the retention of
reserves for debt service approved in ROPS lli

©

237,984

IS

ROPS 1l RPTTF Prior Period Adjustment Note that the net Non-
Admin and Admin RPTTF amounts should tie to columns O and T in
5 [the Report of PPAs

6 | Ending: Actual Available Fund Balance (1+2-3-4-5)
ROPS 13—14A Estlmate (0710113 - A23ie)
Beglnmng vallable Fund Balance (Actual07101l13) (C D,

1473647 §

7 |andi=4+6,F=H4+F6andH=5+6) §
Revenue/lncome (Estimate 12/31/13)
Note that the RPTTF amounts should tie to the ROPS 13-14A

8 |distributions from the County Auditor-Contraller 300,000
Expenditures for 13-14A Enforceable Obligations

9 |(Estimate 12/31/13) 232,075

Retention of Available Fund Balance (Estimate 12/31/13)
Note that the RPTTF amounts may include the retention of reserves

10 {for debt service approved in ROPS 13-1 4A

1

o

-

Ending Estimated Avaitable Fund Balance (7 +8 - 9:10) ds o dls 0 asmszls




Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Prior Period Adjustments
Reported for the ROPS Iil (January 1, 2013 through June 30, 2013) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

A

-approved for the ROPS 13-14B (Janua

through June 2014;

ROPS Il Successor Agency (SA) Self-reported Prior Period Adjustments {PPA): Pursuant to HSC Section 34186 (a), SAs are required to report (hB differences between ﬁ\ell actual available lunu‘mg and their actual expenditures for the ROPS Il (July through December 2013) period. The amount of Redevelopment Property Tax Trust Fund (RPTTF)
riod will be offset by the SA's seif-reported ROPS 1l pri iod adj iof period ted b

SAs are subject to audit by the county auditor-controller (CAC) and the State Controller.

S T u
Non-RPTTF Expenditures RPTVF Expendltures
LMIHF Reserve Balance b
(includes LMIHF Dus Dillgenca (includes Other Funds and Assets Net SA Non-Admin
Review (DDR) retained balances) Bond Praceeds DDR retained balances) Other Funds Non-Admin Admin and Admin PPA
Avallable Available Net Difference
RPTTE Difference RPTTF Difference (Amount Used to
(ROPS i distributed|  Net Lesser of (1t M s less than N, (ROPS il distributed |~ Net Lesser of (fRislessthan S, | Offsct ROPS 13-148
+ all other avaifable|  Authorized/ the difference 1s +allotheravailable | Authorized / the difference s | Requested RPTTF
Hem# | Project Name / Debt Obligation] _Authotized Actual Authorized Actual Authorized Actual Authorized Actual s of 1113) Avallable Actual zer0) Authorized as of 111113) Avallable Actual zer0) ©+1)
S s o cls - ols NE -s 2]s . 5 A I = s -|s s “Is RRHRE K s ' R K
1 | 162 Series A Tax Bonds s s 2 s 5 $° 1S
T -
2 |from City) $ - $ - s : S -18 $
Needles Town Center (Advance . -,
3 [from City) ) < s - s < s <ls s
4 | Operations fund Legal fees s - s ~ s, - K Iy B s
5 | Operations fund Audt fees [y K $ B s < $ . ils $
"Operations fund other admin n iE
& Jexpenses s s - s s SE] s
7 | NO DESCRIPTION s $ - $ $ -ls $
g | 1992 Sories A Tax Bonds s 5 s - s s Is s
$ - s - s $ -1 $ $
s - s B 3 s -I's 1s s
- s - s s -Is [H s
- s T - s §E s 1s" s
- s - s s aE3 s s
- s - s $ -1s s s
- s N s [y -8 1 $
$ - $ - - s - s BES $. S
s B s - s - s -1s s s
s - s s - s: - s ils s s
s - s - 3 - s -s s s
- - s - s BE s s
s - 3 s 5 Kl
[B I s -Is s PR
3 - $ 2l's $ii $.-
B s - s - 1 s s
- - = -1s s s
K s 5 s 3 $
- s - - BN s s
= B s B 5 - s st s
B $ - 3 -ls $ $:
7 s - s Ts s -
) s ; s -Is s s
- s - s ~]s - is s
B $ B s <18 S




Recognized Obligation Payment Schedule 13-14B - Notes
January 1, 2014 through June 30, 2014

Item #

Notes/Comments

3 Loan from City, denied by DOF, but attorneys are taking to court




