


RESOLUTION NO. 2013-06

RESOLUTION OF THE OVERSIGHT BOARD TO THE INLAND
VALLEY DEVELOPMENT AGENCY IN ITS CAPACITY AS
SUCCESSOR AGENCY TO THE INLAND VALLEY DEVELOPMENT
AGENCY (IVDA) APPROVING A RECOGNIZED OBLIGATIONS
PAYMENT SCHEDULE (ROPS) FOR THE PERIOD JANUARY 1,
2014 THROUGH JUNE 30, 2014, (ROPS V, HEREIN REFERRED TO
AS ROPS 13-14B)

WHEREAS, the Inland Valley Development Agency (the "IVDA") is a joint powers

authority created pursuant to Government Code Sections 6500, et seq., established in January

1990 pursuant to that certain Amended Joint Exercise of Powers Agreement (Inland Valley

Development Agency), dated as of February 12, 1990, by and among the City of San Bernardino,

the City of Colton, the City of Loma Linda and the County of San Bernardino, as amended (the

"Agreement); and

WHEREAS, pursuant to the provisions of ABx1 26, effective June 29, 2011, and as

upheld by the California Supreme Court in CRA v. Matosantos, redevelopment agencies were

dissolved effective February 1, 2012; and

WHEREAS, before dissolution, the entity which formed a redevelopment agency could

designate itself as the successor agency thereto; and

WHEREAS, although the Inland Valley Development Agency ("IVDA") challenges the

application of ABx1 26, as it may be amended, to the IVDA, reserving all rights, on January 25,

2012, the IVDA Board adopted Resolution No. 2012-03, declaring pursuant to Health and Safety

Code Section 34173 to serve as the successor agency to the IVDA, and to serve as the successor

housing agency, should the IVDA be determined to be a "redevelopment agency;" and

WHEREAS, the Oversight Board for the IVDA acting as the successor agency to the

IVDA commenced meeting on or about April, 2012; and
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WHEREAS, certain successor agency actions are reviewed and approved by an

Oversight Board composed of representatives of taxing agencies within the jurisdiction of the

successor agency, which actions specifically include the review and approval of the Recognized

Obligation Payment Schedule (ROPS) in advance for each six-month period for which former

tax increment now in the Redevelopment Property Tax Trust Fund (RPTTF) will be distributed;

and

WHEREAS, the Oversight Board has reviewed and approved ROPS I, ROPS II, ROPS

III, and ROPS IV, which ROPS have been reviewed and approved by the Department of Finance

and which now are final; and

WHEREAS, effective June 27, 2012, ABx1 26 was amended by AB 1484 (the "trailer

bill"), which sets out new processes, responsibilities, time frames and requirements for the

successor agency and Oversight Board, including those for the preparation, submission and

review of the Recognized Obligations Payment Schedule (ROPS) for the period January 1, 2014

through June 30, 2014 ("ROPS V", herein referred to as "ROPS 13-14B"); and

WHEREAS, as provided by AB 1484, the Oversight Board for the IVDA must review

and approve ROPS 13-14B on or before October 1, 2013, with substantial penalties for a late

submission; and

WHEREAS, the staff of the successor agency has submitted ROPS 13-14B, attached and

incorporated as Exhibit "A" to this Resolution, in the form required by the Department of

Finance; and

WHEREAS, staff also has provided a copy of ROPS 13-14B to the County of San

Bernardino County Administrative Office, the County Auditor-Controller and the Department of

Finance as required by Health & Safety Code Section 34180(j); and
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WHEREAS, ROPS 13-14B reflects substantially the same enforceable obligations as

contained on ROPS IV, which was approved as revised by the Department of Finance on

May 17, 2013.

WHEREAS, upon approval by the Oversight Board, a copy of ROPS 13-14B shall be

submitted in the manner required by Health & Safety Code Section 34180(j) to the County

Auditor-Controller, the State Controller and the Department of Finance and posted on the

successor agency's website.

NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD TO THE

INLAND VALLEY DEVELOPMENT AGENCY IN ITS CAPACITY AS SUCCESSOR

AGENCY TO THE INLAND VALLEY DEVELOPMENT AGENCY, AS FOLLOWS:

SECTION 1. The above Recitals are true and correct and are incorporated herein by this

reference.

SECTION 2. Approval of the Recognized Obligations Payment Schedule for the Period

January 1, 2014 through June 30, 2014 for the Inland Valley Development Agency. The

Oversight Board of the IVDA, at its regular meeting held October 1, 2013, hereby approves the

Recognized Obligations Payment Schedule (ROPS) for the period January 1, 2014 through

June 30, 2014 ("ROPS V", herein referred to as "ROPS 13-14B), and authorizes the submission

of such ROPS 13-14B to the State of California Department of Finance and other appropriate

governmental agencies.

///

///

///

///

///

///

///

///
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SECTION 3. This Resolution shall take effect upon the date of its adoption.

PASSED, APPROVED AND ADOPTED this 1 st day of October, 2013.

Michael Burrows,	 e Chairman
Oversight Board of the Inland Valley Development
Agency, acting as the Successor Agency to the
Inland Valley Development Agency

(SEAL)
Attest:

Kelly B yh k oft ilIS -rsight Board
of the Inla tr Valley'i   	 elopment Agency,
acting as the Successor Agency to the
Inland Valley Development Agency

I, Kelly Berry, Clerk of the Oversight Board of the Inland Valley Development Agency,
acting as the Successor Agency to the Inland Valley Development Agency do hereby certify that
the foregoing Resolution No. 2013-06 was duly and regularly passed and adopted by the
Oversight Board of the Inland Valley Development Agency acting as Successor Agency at a
regular meeting thereof, held on the 1 st day of October, 2013, and that the foregoing is a full, true
and correct copy of said Resolution and has not been amended or repealed.

(SEAL)

Attest:

, 

Kelly Be	 rIe of the • er ght Board
of the nlan alley Degf opment Agency,
acting as the Successor Agency to the
Inland Valley Development Agency

4824-7241-0386.1
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EXHIBIT A

RECOGNIZED OBLIGATIONS PAYMENT SCHEDULE
FOR THE PERIOD JANUARY 1, 2014 THROUGH JUNE 30, 2014 (ROPS V,

REFERRED TO HEREIN AS ROPS 13-14B)
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Recognized Obligation Payment Schedule (ROPS 13-148) - Summary 
Filed for the January 1,2014 through June 30, 2014 Period 

Name of Successor Agency: Inland Valley Development Agency 

Name of County: San Bernardino 
~~~~~------------------------------------

Current Period Requested Funding for Outstanding Debt or Obligation 

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding 
A Sources (B+C+D): 

B Bond Proceeds Funding (ROPS Detail) 

C Reserve Balance Funding (ROPS Detail) 

D 

E 

F 

G 

Other Funding (ROPS Detail) 

Enforceable Obligations Funded with RPTTF Funding (F+G): 

Non-Administrative Costs (ROPS Detail) 

Administrative Costs (ROPS Detail) 

H Current Period Enforceable Obligations (A+E): 

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

Enforceable Obligations funded with RPTTF (E) 

J Less Prior Period Adjustment (Report of Prior Period Adjustments Column U) 

K Adjusted Current Period RPTTF Requested Funding (I-J) 

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

L Enforceable Obligations funded with RPTTF (E): 

M Less Prior Period Adjustment (Report of Prior Period Adjustments Column AB) 

N Adjusted Current Period RPTTF Requested Funding (L-M) 

Certification of Oversight Board Chairman: 
Pursuant to Section 34177(m) of the Health and Safety code, I hereby 
certify that the above is a true and accurate Recognized Obligation 
Payment Schedule for the above named agency. 

Michael Burrows 

Six-Month Total 

$ 31,630,540 

29,478,000 

2,152,540 

$ 19,024,525 

18,470,413 

554 ,112 

$ 50,655,065 

19,024,525 

(206,228) 

$ 18,818,297 

19,024,525 

19,024,525 

Vice Chairman 

Title 

1-0ct-13 

Date 



Recognized Obl igation Payment Schedule (ROPS) 13-14B - Report of Fund Balances 
(Report Amounts in Whole Dollars) 

Pursuant to Health and Safety Code section 34 177(1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax revenues is required by an 
enforceable obligation . 

A B C D E F G H I J K 

Fund Sources 

Bond Proceeds Reserve Balance Other RPTTF 

Review balances 
retained for 

Bonds Issued approved RPTTF balances Rent, 
on or before Bonds Issued on enforceable retai ned for bond Grants, 

Fund Balance Information by ROPS Period 12/31/10 or after 01 /01/11 obligations reserves Interest, Etc. Non-Admin Admin Totat Comments 

ROPS til Actuals (01/01/13 - 6/30/13) 
Beginning Available Fund Balance (Actual 01/01/13) 
Note that for the RPTTF, 1 + 2 should tie to columns L and Q in the 

1 Report of Prior Period Adjustments (PPAs) 282,500 12,309,055 1,935,56 1 - - - $ 14,527,116 
Revenuellncome (Actual 06/30/13) Note that the RPTTF amounts 
should tie to the ROPS III distributions from the County Auditor-

2 Controll er 1,470,878 10,361,819 507,392 $ 12,340,089 

Expenditures for ROPS III Enforceable Obligations (Actual 
06/30/13) Note that for the RPTTF , 3 + 4 should tie to columns N 

3 and S in the Report of PPAs 282,500 10,361,819 507,392 $ 11 ,151 ,711 
Retention of Available Fund Balance (Actual 06/30/13) Note that 
the Non-Admin RPTTF amount should on ly include the retention of 

4 reserves for debt service approved in ROPS II I 12,309,055 3,406,439 $ 15,715,494 

ROPS III RPTTF Prior Period Adjustment Note that the net Non-
Admin and Admin RPTTF amounts should tie to columns 0 and T in No entry required 

5 the Report of PPAs. 206,228 - $ 206,228 

6 Ending Actual Available Fund Balance (1 + 2 - 3 - 4 - 5) $ - $ - $ - $ - $ - $ - $ - $ (206,228) 

ROPS 13-14A Estimate (07 /01 /13 -12/31/13) 

Beginning Available Fund Balance (Actual 07101 113) (C , D, E, G, 
7 and I = 4 + 6, F = H4 + F6, and H = 5 + 6) $ - $ - $ 12,309,055 $ 3,406,439 $ - $ 206,228 $ - $ 15,715,494 

Revenuellncome (Estimate 12/31 /13) 
Note that the RPTTF amounts should ti e to the ROPS 13- 14A 

8 distri butions from the County Auditor-Controller 2,104,1 41 10,197,494 369,049 $ 12,670,684 

Expenditures fo r 13-14A Enforceable Obligations 
9 (Estimate 12/3 1/13) 10,197,494 369,049 $ 10,566,543 

Retention of Avail able Fund Balance (Estimate 12/31/13) 
Note that the RPTTF amounts may include the retention of reserves 

10 for debt service approved in ROPS 13-14A 12,309,055 5,510,580 $ 17,819,635 

11 Ending Estimated Available Fund Balance (7 + 8 - 9 -10) $ - $ - $ - $ - $ - $ 206,228 $ - $ -



A B C 

Item # Projeci Name I Debl I 1 Type 

, 12011TABs· Se"es A 165M) IBonds Iss,ed. 10 ",-,120 
2 12011 TABs· Series B 147M IBonds Iss,ed Afte" 213111 0 611120 
3 120' TABs· Series (SOW IBonds Iss,ed After 12131 10 611120 
4 CMB Short Term Loan 15M Loans 01112007 
5 CMB Shan Term Loan 17M ~ -Pany Loan s ~08 

~-~6~C~MB~Sh~on~e~rm~LO~an>l~".4I~'~) --~=d~-pa~nYL~Oan~s------~~99/1~1I20 '008 
7 CMB ShO~1 1 (20M) d-Pany Loans 
8 CMB Short erm Loan (6M) Loans 12009 

9 eMB Shan erm Loan 140M) Loans W,i'O 
10 ~TermLoanI4M) 
11 ISBVMWD F ILitigation 11312011 

12 i I Staler Loans 41812011 
I Bros. 

13 IAireon C i " ~:~92 
14 ISoulh ' e Galeway Soulh ," li19i~u 
15 I 611512010 
16 I Buildin~ I I II 119/20 

17 Del Rosa Ave Oesign ImprovemenVlnfrastructure 6/1/2011 

18 Airt,eld Waler System Cuts & Caps 
19 I """;:,,dvll Cost i 

20 ~:~~~~e i ;. B~~~ ~~~~ 
2 ' i 

. C'~~ ~::~s Service 
22 i liar Grants 

23 . liar 

~e 
I Agree 

24 ". 
: :;r::

ater 

25 Cenlral Aven,e 

26 MI V,ew Bridge Canst 

27 Ave Improvements 

28 3rd & 51h Streel 

29 Genera l Av iat,on 

30 .. " " ,,,.1 and 

31 Goods I 
Streets 

i I 119120 
I Liabitities 61112012 

61112011 

101112007 

0/8/2011 

'0' <0 1 

41812011 

I 611 12011 

I 61112011 

"" I ,°'<"<0' 0 

" e I 611 12011 

"" 61112011 

l' 

10t81200B 

D 

i ,Dale 

41112041 
41112041 
41112041 
41112014 
71112014 

14 
14 
15 

~6 
101112015 

41812015 

11112048 
11112048 
11112048 
111/2048 

1112048 

E 

: i' , Dale 

1213112017 

1213112017 

101112015 

41812015 

41112041 

41112041 

41112041 

1111212015 

Recognized Obligation Payment Schedule (ROPS ) 13-1 4B - ROPS Detail 
January 1, 2014 through June 30, 2014 

(Report Amounts in Whole Dollars) 

F 

Payee 

I US Bank 
I US Bank 

lo~~ed I 
landed I 
landed I 
:MB I 

CMB I 

G 

I Scope 

I Gro,p A 
I Group B 

Group I 
Group " 

Group '" 
Group IV 

Staler Bros, Markets Tenanl ; - Buitding 747 

SB Co",ly Flood Conlrol , Culven 
SBIM Buitding 56 
~i~y_ of San Bernardino , AE I Del Rosa Ave Design 

~ Airtield Water System Cuts & Caps 

~~~~~~f SB, LBBS, ,.",i,,",1 Cost Ii 
~f7~ ' (retirement pay 

I 
IIVDA 
IIVDA 
IIVDA 
IIV)A 
I 

IIV)A 
IIV)A 
IIVDA 
IIVDA 

I'VDA 

I'VDA 

IIV)A 
I 

IIV )A 
IIV )A 
IVDA 

I'VDA 
I'VOA 

I I US Bank Bonded I 

CMB ~MB I 

I'VDA 

, B, I lhrough I'VOA 

EOA, Various EDA Projects - as lisled on 
W,"",., TOA, B 
Manuel, Vanir, Pace 

Staler Bros . Markets Tenanllmprovemen ts - Building 747 

; per_Bond Cenlra l Avenue 
: Thlenes, 

per Bond and Mt View Bridge Const 
eMS Requirements : TYLlN, 
~DA.:. Hilllnt'l, SBMWD, 

per Bond, CMB. ,Ave I 
and San BAG Requirements 

~MB : per Bond and 3rd & 51h Sireel 

.- TOA 

CMB 
~ per Bond and General Aviation Development , 

per Bond and , •• m,ndl and Cusloms " V 

eMS Requirements: Norton. 
~~D. FAFC. V2. NBt, T. 
V~<>.I~ : Sasco, Transystems. 
JRMA, elc. 

IVDA 

I'VOA 

I'VOA 

I'VDA 

IVDA 

IVOA 

IVDA 

IVDA 

IVDA 

: per Bond a~dOf Goods , ; . 3rd & 51h Sireets IVDA 

C~B , SanBAG, HOR 

Contractors ' i i Project IVDA 

H J K L M 

l ~~E':~~ Tax Trust Fund 

Tota l ("\ . 

Deblor ' ." Retired Bond Reserve Balance Olher Funds 
$ 1,7 1: , $ 29,478 ,000 $ I ' ~ 1$ 

127,733,86' N 

97 . 21 .61: 

1,048 .727 

N 
N 
N 
N 
N 
N 
N 
N 

N 

N 

11 ,750,000 N 
350,000 N 

. y 
75,000 N 
80,000 N 

50,000 N 
N 

N 

100,000 N 

400 ,000 N 

N 

450 ,000 N 

N 

20,000,000 N 

4 .278 ,000 N 

N 

6 ,990.000 N 

N 

N 

3.747.405 y 

40 ,000 

75,000 

50 ,000 

N o p 

RPTTF 

Admin 1 Tal 
18,470 . 13 ' $ 554. 12 S 

.300 .000 $ .300 . )0 
998 .750 $ 998, ;0 

1.125,000 1,125,000 
150,000 ISO, 000 
175,000 175,000 
350 ,000 150,000 
525,000 S >25.000 

::~+-------~H~~--~~ 
798,413 S 798,41 

426 ,419 

801 .0ge 

$ 

s 
$ 
$ 

S 
$ 

$ 
s 

$ 

s 

s 

s 

s 

$ 

s 

5 

$ 

5 

s 

s 

s 

426,419 

40 ,00C 

75 ,000 

50 ,000 
801 ,098 



Recognized Obliga tion Payment Schedule (ROPS) 13-146 - ROPS Detail 

January 1, 2014 through June 30, 2014 
(Report Amounts in Whole Dollars) 

A B C 0 E F G H I J K L M N 0 P 

Funding Source 

I I ~~E':~Y Tax Trust Fund 
RF rTF 

Total Outstanding 
Item # Projeci Name I Debl C n",co,"c 1 Type ~V~:" 

1 Dale I ) Date Payee I I Scope Proiecl Area Debl or' " , Rellred Bond Reserve Balaoce Olher Funds I Admin I , Tolal 
33 EOA Granl ' I 1 Q/13f201 0 10f1312015 IEOA j( : 

Ludw,q, TDA, San Manue l 
3rd Street Drainage IVOA 1,282,677 Y $ 

34 EDA Grant 07 -49-06572 I 19/2112010 15 
I ~~~r '" ' IDFAS Building Rehab IVoA 7,164,030 N 1,300,000 $ 

35 
I ~~5~ Granll 

: 07-49- ""' 'co '0"" ' "" ,vm«vvo 10f15/201 4 IEDA ITaxiway & Ramp Improvements IVOA 3,269,096 N 275 ,000 $ 275 .000 

36 I EOA Granl 138 I IEDA , SB I IVoA 1,055, y S -
37 Airport Sheriffs Hangar I 1611/2010 1'2/31120'5 

ICMB 
; per Bond and IAlrport Sheriffs Hangar IVoA N S 

38 Capital Projects Staffing Projecll I Costs 12048 I capital Proiects Siaffing IVoA 515,675 N 412,540 $ 412,540 
39 1201 TABs - Series A (65M) Bonds Issued After 12/31110 311/2011 0/112048 US Bank IBonded IVoA 9,000,000 N S -
40 12011 rABs - Series B (47M) Bonds Issued After 12/31110 311/2011 O/~ US Bank IVoA N S -
41 12011 rABs - Series ' : (50M) I 'After 12/3-110 16/11201- US Bank IBonded IVoA N S 
42 I Salaries Admin Costs 14 /28/2012 12048 I I Sa laries IVOA 9' ,053 N 554 ,112 554 ,112 
43 I Kohl's 2/3112012 Kohl's Kohl's I , IVOA 36,325 Y -
44 IReso# 2010-06 

,:;~ I ':AA IAlr"ne Revenue IVOA 10,000,000 N -
4 5 IReso# 2011-01 1"19/20: I I IVoA N -
46 11-1 , Avenue "" 18/2512010 1'-10/T , Avenue IVoA ' ,< ,vvv N 2,278,000 500,000 $ 2,778 ,000 

I I 
47 I ~,:~~~ ' - 3rd and 5th "" 11 /12/2008 11f12f2015 ICily of Highland 3rd & 5th Streel lmprovements IVoA 7,500,000 N 2,500 ,000 500,000 1$ 

48 3rd & 5th Street Improvements "" 1611/2011 1411/2048 I CM8 ; per Bond and 13rd & 5Ih Sireel IVoA N S 

ICordoba ,TOA 
49 I General Aviation Development "" 1611/2011 4f lf2048 1(..;( per Bond and 

CMB Requ irements 
IGenera l Aviation Development IVoA 8,000 ,000 N 5,000,000 50,000 S 

50 IAirport Sheriff's Hangar 1'2/31120'5 per Bond and IAlrport Sheriff's Hangar IVDA IV""v" 9,600,000 N 4,100,000 50.000 $ 4,150,000 
CMB Requiremen ts 

51 12014 Tax, ) Bond and EB-5 IBonds Issued After 12/31110 1611/2011 131112014 "vo Bankl CMS I I lof lVDA, IVoA N $ L, 150,000 150,000 
RefinanCing I Bonds and -CMB EB-5 Loans pnqr 10 

52 I'VoA Jolnl Powers AUlhonly (JPA) I " 1124/2099 pVoA JPA I Base Heuse Joint Powers Aulhorlty IVDA N S 3,533,483 
, , 

53 I:;;';;,~';,','emenl- 7112112 True Up I " 1'111120'3 I'VDA JPA I ~;;~~'~"o",co,' of 7/12/12 True Up IVDA 797,250 N 797.250 $ 797 ,250 

$ -
$ 
$ 
$ -'-
S -
S -

--'-
-
-

$ 
$ --'-
$ -
$ -
S 
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Recognized Obligation Payment ) .146· Report of Prior Period Adjustments 
Reported lor the ROPS II I (January 1. 2013 through J~~_ 30 Pursuant to Health and Safety Code (HSC) secboo 34186 (al , , 

""'" 
" 

, 
, 

"'.m 

:5 

''''". 

"m 

" 

, 

, 

• 

, ""''' . 

M 

Ne t Leue. of 
Authori,edl 

Anilabte 

, '""" 
"''' 

.,' .m 

* , 
"W..,. 

" .m 

, 

I 
',SA> ~. ,;,,';", ;,,:~:'~~ 

N 

Actual 

,.'''''' 
'" 

'''.m 

" .000 

''''''' 

I 0 

Oifference 

(If M I~ . ~~n Iha~ N, 

";;,;, ." . 

I. 

I. 

I, 

, 

Aulhorl .. d 

Q 

Available 
RPTIF 

, 

"0" .. '" ' '''''~ .. "::' II omo' BVB " • ." . 

.,,"""" 

) ,""th. 
• 

Admin 

Net Lesser 01 
Authorized I 

Availab le 

• 
RPTTF 

Property Tax Trust Fund (RPTTF) 

, 
, 

O,lfe'tnce 
(UR ,slen lIIanS 

Ihe d l~:::)nct II 

u 

Net SA Non·Admin 
and Admin PPA 

N"' {);".,"no. 
(Am ounl Us.d 10 

Ons.l ROPS 13- ' ~8 

R.qU~~~d T~~TTF 

, . 

IROPSIII CAC , ,""""" .. , 
v w , 

NM"'mMAC 

("V ~,~':.·;:"W. 

"'"" 
,.,) 

Net LAn.rot 

~I~:~' 

I. 

, , 

, . , 10 ' ''''''''' '"" the CAe 

, , AA " 

IWt CAC Non-

"m"CAC 
Admin :~! Admin 

"".ff" .. " 
;~~~~ A"., 

I tl:r~;,= 
ex . AN) 

I • 

, 
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, 
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Recognized Obligation Payment Schedule 13-148 - Notes 
January 1, 2014 through June 30, 2014 

Item # Notes/Comments 
1 thru 10 Required debt seNice payments; pending successful completion of required refinancing as noted in line 51 within this ROPS period , such amounts would be restricted 

and deposited into a cash funded bond reseNe with the Fiscal Agent as a requirement of the related bond documents 

•• 

11 This obligation was previously denied in ROPS 13-14a; revised payment indicated is a forecast amount pending settlement of threatened litigation relating to a 1990 
Cooperation Agreement. 

14 Subject to approva l of Line 52 and per DOF concurrence, to be paid from IVDA Joint Powers Authority (JPA) revenue 
16 Subject to approva l of Line 52 and per DOF concurrence, to be paid from IVDA Joint Powers Authority (JPA) revenue 
18 Subject to approval of Line 52 and per DOF concurrence, to be paid from IVDA Joint Powers Authority (JPA) revenue 
19 Per DOF concurrence, this amount was the subject of Meet and Confer discussions in ROPS IV and is now a part of a binding settlement agreement with SBCERA for 

pension obligations. 
32 Federal U.S. Department of Commerce, Economic Development Administration Grant issued to IVDA Base Reuse Joint Powers Authority 
33 Federal U.S. Department of Commerce, Economic Development Administration Grant issued to IVDA Base Reuse Joint Powers Authority 
34 Federal U.S. Department of Commerce, Economic Development Administration Grant issued to IVDA Base Reuse Joint Powers Authority 
35 Federal U.S. Department of Commerce, Economic Development Administration Grant issued to IVDA Base Reuse Joint Powers Authori ty 
36 Federal U.S. Department of Commerce, Economic Development Administration Grant issued to IVDA Base Reuse Joint Powers Authority 
51 Per discussions wi th DOF, the proposed refinancing of the 2011 TAB's and CMB EB-5 Loans is required prior to mandatory tender and maturity dates 
52 Per discussions with DOF, the IVDA is a base reuse joint powers authority with specific obligations recognized with the Department of Defense (DoD); the IVDA JPA 

does not have a contract termination date; however, the ROPS form required a date to be inserted. 1/24/2099 is an arbitrary date for purposes of this form . 
53 Per approved non-housing DDR, IVDA was required to make a true-up payment which the DDR proves was not required 

Line 19 on the Prior Period Adjustments (PPA) page: this item was accrued pending execution of a binding settlement agreement with SBCERA reflecting the terms 
idenitified in the ROPS IV (13-14a) review. This amount and prior amounts will be paid towards the outstanding obligation. $199,003 of the proposed payment for this 
ROPS 13-14b period will be applied to current payments owed, the balance of $602,095 will be credited to the last payment due under the executed settlement 
agreement with SBCERA. 
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