
RESOLUTION NO. OB 2012-16 

A RESOLUTION OF THE OVERSIGHT BOARD OF SUCCESSOR 
AGENCY THE COMMUNITY REDEVELOPMENT AGENCY OF THE 
CITY OF GRAND TERRACE ADOPTING A RECOGNIZED 
OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD JANUARY 1, 
2013 THROUGH JUNE 30, 2013 

WHEREAS, the Oversight Board for Successor Agency to Grand Terrace 
Community Redevelopment Agency ("Oversight Board" as applicable) has met and has 
duly considered a draft recognized obligation payment schedule (ROPS) for the period 
January 1, 2013 through June 30, 2013 in form substantially submitted by the 
Successor Agency (the "Draft ROPS"); and 

WHEREAS, the members of the Oversight Board understand that due to the time 
line required by the Department of Finance and AB 1482 along with a lack of a new 
format required by DOF, the ROPS will include the same enforceable obligations 
presented and approved by the Successor Agency Board with the exception of the 
reconciliation of ROPS -1 enforceable obligations, and 

WHEREAS, prior to its meeting on August 15, 2012, the members of the 
Oversight Board have been provided with copies of the Draft ROPS and instruments 
referenced in the Draft ROPS; and 

WHEREAS, the Oversight Board has reviewed the Draft ROPS and those 
instruments referenced in the Draft ROPS; and 

WHEREAS, the Oversight Board desires to express and memorialize its approval 
of the Draft ROPS as the Recognized Obligation Payment Schedule duly approved by 
the Oversight Board, a Recognized Obligation Payment Schedule in the form attached 
hereto, which consists of the Draft ROPS with additions or deletions made by and at the 
instance of the Oversight Board; 

NOW THEREFORE, BE IT RESOLVED by the Oversight Board, as follows: 

SECTION 1. The Oversight Board finds and determines that the foregoing 
recitals are true and correct. 

SECTION 2. The Oversight Board approves as the Recognized Obligation 
Payment Schedule for the period July January 1, 2013 through June 30, 2013 (the 
"ROPS") a Recognized Obligation Payment Schedule in the form attached hereto on 
"Attachment A", which consists of the Draft ROPS with additions or deletions made by 
and at the instance of the Oversight Board. 



Secretary, versi•ht Board 

SECTION 3. The Executive Director of the Successor Agency is authorized and 
directed to submit the ROPS to the California Department of Finance, the San 
Bernardino County Auditor-Controller. The Executive Director of the Successor Agency 
is further authorized to take all other actions necessary and required under the Health & 
Safety Code or any other applicable law. In addition, the Oversight Board authorizes 
and directs the Successor Agency staff to make such non-substantive revisions to the 
ROPS as may be necessary to submit the ROPS in any modified form required by the 
California Department of Finance, and the ROPS as so modified shall thereupon 
constitute the ROPS as approved by the Oversight Board pursuant to this Resolution. 

SECTION 4. The Successor Agency shall maintain on file as a public record this 
Resolution and the ROPS as approved hereby. 

PASSED, APPROVED, AND ADOPTED at a regular meeting of the Oversight Board of 
Successor Agency to Community Redevelopment Agency of the City of Grand Terrace, 
held on this the 22th day of August 2012 by the following vote: 

AYES: 	Board Members Mitchell, Miranda and Saks; Vice-Chairman Powers and 
Chairman Stanckiewitz 

NOES: 	None 

ABSENT: 	Board Member Sidoti and Vizcaino 

ABSTAIN: None 

Chair, Oversight Board of Successor 
Agency to the Community Redevelopment 
Agency of the City of Grand Terrace 
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I Ann ual Audit and Reporti ng  

Offi ce 	_  

C onsulti ng Services  

Office Costs/S uppl i es/M ist 

 A llocation -A dm 	Liab I ns  

Consulbno S ervices 

Office  

Employee  Casts  

Costs -PERS   

Offi ce Rent/C ost Allocation 

Residual Recei pts  (Note 2)  

Fmalavee  

SERAF Loan LMIHF - RESERVE  

Stater B roth ers OPA  (Note 7 1 

201 IA  TABS Payment R eserve  

20116 TABS P ayment Reserve 

201 IA  TABS  Bond Projects  

2011A TAB S Band Proncts 

20114 TAB S Bond Projects  

2011A TABS Bond  Pi-erects 

2011A TABS  Bond  P rojects  

201 1A TAB S Band Projects 

2011A TABS  Bond  P rojects  

20 11A TABS Bond P r ojects 

•  

SA  Legal  con sulting (N ote 1 6)  

2011A TABS Bond P roiects 

20118 TABS D ebt S ervice Reserve  

Pr ofessi onal S ervices-RDA  wi nd  down 

.  

Agency Owned  P roperty  

7011A TABS Debt Service R eserve 

Professional Services  

Professional Services 

Consultin g  

P r ofessional Services 

Profession/ Services 

Professional  Services  

Consuffino S ervices 

. 	•  

Zion Loan  

Repayment of  Deb t Service 

2011 B Tax Allocati on Bond   

Trustee Fees 

Protect N ame /  Debt  Obl igat i on 

Cont ract/Agreement 

Execut ion Date 

On - going  

On-going  

On-ocono 

?
 

88 
On-gang  
On- going 

2124/2009   

On- doind 

4/26/2011  

2/22/2011 

SepL201 3  Debt Service 

Sera 201 3 Debt Service 

201 1 B ond T ax Certificate  

12011 Bond Tax Certifi cate 

201 1  Bond Tax Cert ifi cate  

2011 Bond Tax Certificat e 

2011 Bond Tax C ertif i cate  

2011  Bond Tax C ertifi cat e 

2011 Bond Tax Certif icate  

2011 Bond Tax C ert ificate 

2011 

 3/13/2012  

2011  Bond Indenture  

AB 1484 

Various 

 2011 Bond Indenture 

2011 Indenture  

2012 I ndenture 

On-go ing  

41 12/2011 

Ongoing  

7/ 13/2010  

2009   1

/28/201 2 

201 1 Bond I ndenture  

2011 Bond I ndenture 

Contract/Agreement  

Terminat ion D ate 

On-going 

On - going 

On-going 

On-going 

On-goi ng 

On-going 

On-goi ng 

2/242033  

On-going 

4/26/201 6 

2/22/2016 

AB  1484   

AB 1484 

On-going  O

n-going 

On-going  

O n-gong 

On-going  

O n-goin g 

On-goi ng  

On-goin g 

On-goi ng  

3/1 30015 

9/10026   

On - going 

On-going  

9/12033 

On- going  

On- going 

On-going  

On-going 

On- go ing 

On-going  

9/1/2020   

1/28/2021  

9/1/2026  

 9/1/2033 

Payee 

Rogers Anderson Mel ody  

HOL   

Various 

Parti cipati on A gr eement   

RSG   

P er sonn el  Costs  

Participation Agreement 

City at  G r and Terrace  

Pers onn el  Costs 

LMIHF  

Stater B roth ers Markets  

US Bank  

US Bank  

C ontr actors/Staff  

Contractors/Staff 

C ontr actors/S taff 

Contr actors/S taff   

C ontr act ors/ Staff  

C ontractors/ Staff 	

Contr act ors/S taff   

Contr act ors/ Staff  

Jones 8 Mayer  

Webb &Assoc 

Aporevi  aosapoy  50000  

Sn 

Various contractors  

riLIS B ank 

Urb an Futures  

O mni/Orrick  

Professional Appraisers  

ACE  Weed Abatement  

Ci ty News Group  

Ch amber of C ommerce  

Zi on F ir st National  Bank   

SE  Val l ey Muni Water  

US  Bank  

US Bank 	

US  Bank   	

. 	 . 	 - 

D escri ption/Project  S cope 

Required annual auditi ng services 

Property Tax  R e porti ng  Services  A

dministr at ive suppli es  and costs 

G & A Ad mit i ndirect 0/H  Insur ance  -17% 

Reporting and Adrrvn istrabve Serv ices 

Agency d irect employee costs-PERS 

& A  indirect overhead cost all ocation-17 % 

Aff ord able h ousi ng payment agreement -FY  201 2-13 

Agency d irect empl oyee costs  

Repayment of l oan for SERAF- Reserve 

Payment on parti ci pation agreement 

R eserve as per H&S  34171 (d)(1 )(4) -b ond debt serv ice 

Reserve as per H &S  34171 0:1 )(1 ) (41 -b ond debt service 

Mt. Vernon slope stabil izati on 

Vista Grande Park construcb on 

Union Pacific/B arton  Road bridge constructi on 

Storm drain 8 street r ehab. Van B uren ,  Pico . and Main  St . 

Barton R oad i nfrastructure improvements 

M ich i gan Street improvements construction 

Southwest project area infr astructure study and design 

Southwest project area infr astr ucture construction 

Le gal  C ounsel under H&S 34177 .3031 

Mich igan Street improvements . design and ROW  ac q.  

D SR  - Bond Covenant Re qu irement  

Due Dil i gence R e porti ng/R evi ew H&S 34179 .5 

' P r operty Maintenance and Insurance -A gency Pro perty 

DSR - Bond Covenant R e qui rement  

S.E .C. Rule 1 5c2 -1 2  Compl iance  Requirement - Bonds  

(R C  sec.1 48 111 Compliance-Arbitrage Rebate C alculation 

Properly Appraisal S ervices 

Weed abatement for Agency owned property  

Advertisi ng/Noti cing  

Busin ess Development  Services 

Private Refunding  of  CRA  Debt   

R epayment I ncorrect debt service distrob  by -SBC  ATC   

Band  Pri n ciple and Inter est  on RDA Bonds 

Trustee Fees  

Protect A rea  

Grand Terrace  

G rand  Terr ace 

G r and  Terr ace 

Grand Terrace  

Grand Terrace  

Grand Terr ace 

Grand Terrace 

Grand Terrace  

Grand Terr ace  

Grand Terrace  

Grand Terrace  

Grand T errace  

Grand T errace  

Grand  Terrace 

Grand Terrace  

Grand Terrace  

Grand Terrace  

Grand Terrace  

Grand Terrace  

Grand T err ace  

Grand Terrace  

Gr and Terrace  

Grand Terrace  

G r and Terr ace' 

Grand Terrace  

Gr and T errace 

Grand T errace  

Grand T errace  

Gr and  T errace  

Grand Terrace  

Grand Terrace  

G r and  Terr ace 

G r and Terrace  

Grand Terrace  

G r and  Terr ace  

Grand Terrace  

Grand Terrace  

00000  

00009  

000 OB 

430 .1 00   

25 0 .000  

1 .000 .000  

7 ,389 ,9130  

3  000.000   

4 945,000   

4 48 .636  

1 .207 ,5 00   

698 ,298  

2 000,000  

70 .000  

460 ,000  

1 ,500 ,000   

2 500 ,000  

3 .000 ,000  

1,000 ,000  
2,500 .000   

600 000  

480 .000   

476.906  

20 000  

30 ,000  

280,894   

84 ,000   

63,000  

50 .000   

100 ,000   

20.000  

20,600  

2 ,166 .204   

2 ,062 .472  

8 67 1 .205  

266 ,530  

$ 	 77 .581 ,686 

27 683 .7 06 

T otal  Outsland i n 

Debt  or 

Obligation  

3.500  

8 .000  

30 ,6 11  

18 ,700  

25 .000   

BI 300  

163 ,995   

300 .00D   

172 ,7 76  

448 .636  

500 000 

698 ,298  

43 6 .735 

000'000'/  

000'0817  

000'09 

20,000  

6  000   

7000  

3.000  

20,000  

20,000   

15 ,0 50  
10,300   

254,848 1 

232 .8 88   

840 ,825   

12 ,11 5  

7 .189 .620   

1 520 ,093  

Total  Due Duri ng 

F iscal  Year 

201 2-1 3   

300 ,000   

9 	300 .000  1 

LMIHF  

Funding Soun 

1.000 ,000  

s 	1 .000.000 1 

Bond  

P roceeds 

3.500   
■1111:111  

1 	448,636  

144 .500   

698 298 

NM=  

9 	1 .732 ,051  

Reserve 

Balance 

4,000   

2 61 8  

9 .348  

25 ,000   

4 0 .650   

81 ,996  

86 ,388   

$ 	250,000 

Admin 

Allowance  

3 0,000 

20.000   

3 ,000  

3 ,500   

3 .000   

12 ,000   

1 0 ,000   

1 3 ,87 8   

5 ,160  

127 ,424  

232 .888  

201 735  

1 2 ,115  

$ 	 1 692 ,9913 

41 8 ,298 

RPTTF   Oth er 	I 

3,500   

4 .000  

3 ,000   

9 .348   

25 ,000  

40 .650  

81 ,996   

300 .000   

86 .188  

448636  

144 .500   

698 .298  
IMMIKE3E3 

000  aao'L  

30 000  
20  000  

3 .000   

3 ,500  

1 2 .000  

1 0 .000   

13 .678  

5 .160   

1 27 .424   

232 .888   

201 .735   

1 2 .11 5   

4 ,375 .049   

418 .298  

S ix-M onth  Total   
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Agency Owned  Pro perty  

Auditing Services 

Demolition of structures  

Consul ting Services 

Hou si ng Fund  Belied   

P rofessional  Services 

'

Pass Th ru pd  C ounty (N ote 10)  

Housing Fund Deficit 

Pass 	

J.Pha saw  Tbhyrocuoguhnty  

Statutory Pass 

 

IsSt.tatt.utworyryPpaass..Trhhroruug(hNot..

) 

 

Consulti ng Services  

P r ofessi onal  S ervices 

. 

consulti ng Services 

Consulting Services 

Consulting Services 

Consulting Services 

eltoi,e9 6c4Insuo01  

setnrues  Businsuo0 

, 

Cost Allocation-Aim 0/H  

C onsulti ng Serv ices 

Offi ce R ent/C ost Allocation 

C ost Al location-Adm OIH 

Employee Costs  

E mployee C osts 

Residual Receipts (Note 2)  

D eveloper MOU  

M i ch/B artontLaP aix  

R esidual  Recei pts (Note 2 1 

Baseball  Field I mprovements 

Vista Grand e Park I mprovements 

C ommercial  E xter iors  

N eighborhood I mp . Grant 

Stater B rothers OPA  

Stater B rothers OPA  (Note 7 ) 

Repayment of  Debt Service  

Agency Attorney (N ote 17) 

Zi on Loan -Res-COPS   

SERAF Transfer 

Zion Loan -Ref, COP S   

Zi on Loan -Rett-COPS  

2011 B Tax Allen Bond (Note S)  

Trustee Fees 

2011 B  Tax Allo cati on B ond  

2011  B Tax A llocati on Bond  

2011  A  Tax Allocation Bond  

2011 A Tax Altos Bond  (Note 4)  

2004 Tax AllosB onds (Note 31  

2011 A Tax Allocati on Bond 

Tax Allocation Bonds  

1 2004  Tax A llocati on Bonds 

Payee  

Var ious contractors  

RA MS  

Contr actor  

C ontractor 	

Low/M od  Housin g F und  

HDL  

Teein g entitles  

Loor/M od Housing Fund   

Colton Joi nt USD   

Teong entiti es 

San Bernard ino Comm C oll  

City of Grand  Terrace  

CA),  of Grand Terrace  

City of  Grand  Terrace 

Urban Futures  

Str adl ing Yocca  

K  6  A  Engmeer ing  

Chamber of Commerce  

Webb 8 Associates  

ACE  Weed  Abatement  

City News Group  

Smothers Apprai ser s 

City of  Grand Terrace  

R OG  

City of  Grand  Terrace  

C ity of Grand Terrace  

C ity of Grand  Terrace  

City of  Grand  Terrace  

iCity of  Grand  Terrace  

Grand  Terr P artners LLC   

Lee and  Sbres/Webb  Ass  

City of Grand Terrace 	  

Rock Bottom  

Foundation of GT   

Viking Investments P rop  

Q ualified residents 

Stater B rothers Markets 

Stater Brothers M arkets 

BB  Valley Mun i Water  

Jones and M ayer  

Zion Fi rst National B ank   

Housing F und   

Zion First National  Bank   

Zion Fi rst  National Bank   

US  Bank   

US  Bank  

US  Bank   

US Bank  

US Bank  

US  B ank   

US  B ank   

US  Bank 

US  Bank   

US B ank 

Pr operty Mar ntenan. and Insurance  

Required  ann ual  aud iting services  

Demoliti on 21 97 4  DeBerry  

Bond Arbitrage Rebate Calculation and Rept 

Stat housing set aside-Denied DOE   

Pr operty tax allocation re concil i ation  

P-T  Oblg-Remove PER  HSC  341 861a)  

S tatutory housi ng .t aside  

Payment per agreement  

P ayment per agreement  

Statutory payment obli gabon  

Stat PT  Oblg-R emove PER  HSC  34186(a)  

Statutory payment obli gation  

Stet PT  Oblg-R emove PE R HSC 34186(a)  

Continuing Disclosure R e porting- bond issuer 

Attorney S ervices -(W ed-d own)  

I nfrastructure study 16espn  

Business develo pment services  

T raffic E ngineer ing  

Weed  abatement  for Agency prope  

Adverti sma/Notoing 

P roperty Appraisals 

Jogrsesiutumeistueureanbai  Buorodat  ientauV 

.U801..11).4(0  toexpui  uopeestueupy  V  g  

Office space and operation  

G  8  A  Adm inistration i nd i rect overhead  

Agency d irect e mployee costs  

Agency di... employee costs-PERS   

Afford  hag a gr- Denied  by DOF  

Terminate development agreement  

I nfrastructure improvements 

Affordable housing payment agreement  

Construction of  baseball  held  

I n stall ation of park  improvements 

Shoppi ng center reh ab il itation  

E xter ior improvements/correct violations  

Payment on participat i on agreement 

Payment on participation  agreement 

Repa y i ncorrect debt service d istrib by SBAC 

L egal  consulting on d issol uhan  

Reserve as per HIS  34171 (d )(1 )(A) -b ond   

Repayment of  loan for SERAF  

Refinanced refunding of  b onds for projects  

Reserve as per HAS 34171 (d )(1 )(A) -bond   

121112in  
Trustee fees  on bonds   

Bonds for non-h ousing projects  

Reserve as per H86  34171 (d )(1 )(A) -b ond  

Reserve as per BLS 3417 1 (d )(1 )(A) -bond   

Reserve as per HAS 3417114)(1 )(A) -bond 

IZESITEMIMMMEMEMI  
Bonds for non-h ousing projects   

Bonds for housing & romhousrng protects 

R eserve as per H88  34171 (d )(1 )(A) -bond  

Grand  Terrace  

G rand Ter race  

Grand  Terrace  

Grand Terrace  

G rand  Terra.  

Grand  Terrace  

G rand  Terrace  

Grand Terrace '  

Grand Terra.  

Grand  Terrace  

Grand  Terrace  

G rand  Terrace  

G rand  Terrace 

G rant Terra.  

G rand Terra. 

Grand  Terrace 

Grand Terra.  

Grand  Terrace 

Grand Terrace 

Grand Terrace 

Grand  Terrace 

Grand T errace 

Grand Terrace 

Grand Terrace  

Grand T errace  

Grand Terrace 

Grand Terrace 

Grand Terrace  

Grand  Terrace 

Grand T errace 

Grand T errace  

Grand T errace  

Grand  Terrace 

Grand  Terrace  

Grand  Terrace 

Grand Terrace  

Grand Terrace  

Grand  Terrace  

Grand T errace  

Grand Terrace  

Gra nd  Terrace  

Grand  Terrace  

Grand  T errace 

Grand Terrace 

Grand Terrace 

Grand  Terr ace  

Gr and  T errace  

Grand  T errace 

Grand  Terrace 

Grand Terrace  

Grand T errace 

Grand  Terrace  

Grand  Terrace  

Grand  Terrace 

Estimate Actual  

IHE   

Est imate 
500.000   

B ond P roceeds  

Actual  

188 505   

241 .500   

127 .45 4 

12S.S4C1 

679.5,8  

1131i 

Est imate 
$ 	 3440,280 

R eserve Balance  

163 ,3 86   

Actual  

5 	 163 386 

1 0 ,000  

8 000  

15 .000   

25 ,000  

1 26 .000  

16 ,650   

1B9 702  

31 ,308   

Estimate  

421 ,661)  

1.382   

2 225   

15 .000   

640  

120 486  

1 5 .000   

177  137   

30.353   

Actual  

$ 	 362,223 

llowance  

3,000  

1 5 .000  

3,500  

I (1 ,231 ,790)  

(2,000 .000)  

1 .238 .790   

000'000 Z 

0 

80.000  

/80,000)  

80 ,000   

(80,000 )   

7 .000  I 

4 000  

30,000  

5 ,160   

20.000   

20.000   

1 2 .000   

13.400  

0  

375 ,000  

63 ,276  

0   

42 469  

35 .000   

220 .429   

39 ,035   

241 .500   

(24 1 ,500)  

232888  

24.000   

(1 27  421 

448 636   

127 .424  

127 ,424  

(4 25 ,540)  

12,115   

209 .545 1 

425 .540   

679 .598   

(679 ,598)  

0 .966 .1 88 4 

420,900  

36 ,1 88  

1 ,966,188   

E stimate 

$ 	 2.504.965   

RP  TTF   

1 ,628   

1 3473   

o
 

o
 

o
 
o

 
o

o
 

o
 
o

 o
 

5,160   

3 .035   

0  

375 000   

18,320 

1,050   

85  

0
0

0
0

 

236 239  

37 .861   

o
 

1171_1124 

0
 

245  

0  

420.900  

36.188   

0   

Actual  

S 	 1 .485.908   

Est imate  

5  

Other  

Actual   

5   

0
 z
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2011B  TABS  Reserve  

■ 

' 

2004  TABS Reserve  

2011A TAB S Reserve 
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I 

20118  TABS Bond P rojects 

2011B TABS Protects (Note  15 ) 

- 	 .  

: 

2011B TABS Bond  P rojects  

21111B TABS  Protects (Note 14 1 

1 

- TA BS   

: 1 

TABS  

2011A TA BS Bond  Projects  

20118 TABS  Bond  P rojects  

2011B TABS Prolects (Note 13 1 

1 

201 1A  TABS Bond Projects  

201 1A TABS  Bond  Promote 

■ 

i 

2011A TABS  Bond  P rojects  

2011A  TA BS  Bond P rojects  

2011A TABS Bond Projects 
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: 

201 1A  TABS  Bond Projects  

2011A  TA BS Bond  P rojects  

2011A TABS Bond  Protects 
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: 

Low M od  P ro p P uroh  (Note 12 )

je 2011A TAB S B ond P r oje cts 

Mod 	. •  

: 

Consul tmp S ervices (Note  It )   

Professional Services (Note 1 8)  

Low Mod Property P urchase 

, 

Project  N ame I  D ebt  Dbl Igation 

1 1.1S  Bank  

US Bank  

US  Bank 

Owners/Contractors/S taff   

Owners/Contr.tors/Staff 

,O wners/Contractors/S taff 

Owners/Contractors/S taff  

Contractors/5.f  

O wners/C ontractors/Stalf   

Owners/Contractors/S taff  

Contractors/Staff   

ContractoredStaff  

ContractonsiStaff   

Contractors/S taff   

Contractors/Staff  

Webb &Assoc  

Contractors/Staff   

Contractors/S taff  

• 

Housi ng Authori ty  

Contracto rs/Staff  

contra ctors 

S  °oat Counsel 

Housing A uthority 

P ayee 

`Bond Reserve R equiremenFIDSR .Trustee  

Bond  Reserve R e qui rement-DSR -Trustee  

Bond  Reserve R e qui rementDSR-Trustee 

L and  Assembly on Barton Road 

Land -Barton Rd-Dented  by OOP  

Land Assembly for S outhwest mixed-use are  

Land  Assembly for SW-Dented by SOF  

Vista Grande Park construclson 

L and  Assembly for O ther P rojects 

Land  Assembly Other -Dented  by DOF  

Storm d oun 8  street rehab Van Buren . Pico ,  

Mt. Vernon slope stabiltrabon 

, 

Barton Road  infrastructure improvements  

Mrch r gan Street im pr ovements construction 

Union Pacific/Barton R oad bridge construct. 

Michigan Street i mprovements . design and  R  

Southwest project area. Inf rastructure study  

Southwest project area . infrastructure constr 

Porch  property comm DM- Remove 

Bond P rojects -Other  

P rof  Svcs-Agency DisoluhomO versight 

Successor Apencyand  Oversigh t Board   

P urchase property -co mmercial  d istrict  

O escri pt ion/P rojed  Scope  

Grand  Terrace 

Grand Terrace  

Grand  Terrace  

Grand  Terrace  

Grand  Terrace  

Grand Terrace 

Grand Terrace  

Grand Terrace 

Grand Terrace 

Grand Terrace  

Grand Terra.  

Grand T errace  

Grand  Terra. 

Grand T errece 

Grand Terrace 

Grand  T errace 

Grand Terrace  

Grand  Terrace 

Grand  T errace  

Grand  Terrace  

Grand Terrace  

G rand  Terrace  

Grand  Terrace  
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Item #  

Summary Page ROPS-3  - Line G  =  Amount credited  as ROPS -1  Approved  ROPS  E nforceable O bligations $6 ,295,650 less deficit in RPTTF  Resid ual Balance of ($3,95 1 ,508) =$2 ,344 ,142 . 
Source: http://www.sbcounty.gov/atc,/pdf/DOFDistributionReport(JAN-JUN2012ROPS ) .pdf  

PPP Sched-(ROP S-1 ) Professional  services under H&S  34177.3(b) - Wind-down costs to be paid  from RPTTF  per AB  1484  not  subject to Administrative Cost Allowance l imitation, moved  to RPTTF. 	

PPP Sched-(ROPS-1 ) PI Ln.8 - Legal  Counsel  under H&S  34177.3(b) - Wind-down costs to be paid  from RPTTF  per AB  1484  not subject to Administrative C ost Allowance l i mi tation, moved  to RPTTF.  

ROPS-3 , Item #  16 - Legal Counsel under H&S  34177.3(b) - Wnd-down costs to be paid  from RPTTF  per AB  1484  not subject to Administrative Cost Allowance li mitation.  

PPP Sched-(ROP S-1 ) Pg2  Ln. 26-RV- 2011B  Taxable TABS  Bond Proceeds P roject - denied  by DOF; not added  back  in subsequent ROPS.  

PPP  Sched-(ROP S-1 ) Pg2 Ln. 25-RV- 20116  Taxable TABS  Bond  Proceeds P roject - denied  by DOF; not added  back  in subsequent ROPS.  

PPP S ched-(ROPS-1 ) Pg2  Ln. 24-RV- 20 11B  Taxable TABS  Bond  Proceeds Project - denied  by DOE; not added  back  in subsequent  ROPS.  

PPP  Sched-(ROPS-1 )- Pg 2 . Ln 4-RV  -Pass-through  Payments removed as per HSC  34186(a); not added back  in subsequent ROPS . 

PPP Sched-(ROPS-1 ) Pg 2  Ln 5-RV  - LM  housing set-aside denied  by DOF;not added  back  in subsequent ROPS.  

PPP  Sched-(ROPS-1 )- Pg 2 . Ln 2-RV  -Pass-through  Payments removed  as per HSC  34186( a); not added  back  in subsequent ROPS.  

PPP Sch ed-(ROPS-1 )- Pg 2 . Ln 1 -RV  -Pass-through  Payments removed  as per HSC 341 86(a); not added   back  in subsequent ROP S.  

PPP Sched-(RO PS-1 )- Pgl . Ln. 9-RV; Stater Bros -Dev OPA  Payment  - Moved  from RPTTF  to Reserve Balance F unding because cash  and  obligation have been reserved  because debt is payable based  on achieving certain performance levels and  attaining 
bench marks.  

PPP Sched-(ROPS-1 )- Pql . Ln. 5-RV; Z ion Bank  COPS REF I Payment - Reserve per H&S  34171 (d)(1 )(A) bond  debt service, moved from RPTTF to Reserve Balance Fundi ng $127 ,454.  

PPP Sched-(ROPS-1 ) Pql . Ln. 3-RV; -2011 -B  TAB S  Reserve per H&S  34171 (d)(1 )(A) bond  debt service, moved  from RPTTF  to Reserve B alance Funding $420,540.  

PPP Sched-(ROPS-1 )- Pal . Ln. 2-RV; -2011 -A  TABS  Reserve per H&S 34171 (d)(1 )(A) bond  debt service, moved  from RPTTF  to Reserve Balance Funding $679,598.  

PPP Sched4ROPS-1 )- Pgl . Ln. 1 -RV; -2004 TABS  Reserve per H&S 34171 (d)(1 )(A) bond  debt service, moved  from RPTTF  to Reserve Balance Funding. $1 ,966,188  

ROPS -3 Pg. 1 . Item# 30 and  PPP  Sched  (ROPS -1 ) tins 1 5  to 1 5-RV  - Residual  Receipts Agreement payment $300 ,000  ROP S-3  to be funded  from LMI HF .; Historically , DOF Denied EO on ROPS-1 to be paid by RPTTF, although no funding was requested for this item 
for the ROP S-1 period  of  Jan. 1 , 2012  to June 30 , 2012, since the obl igation was funded  for FY  2011 -1 2  prior to January 1 , 2012  from LMIHF. Agency rebutted  denial  by DOF  in a letter dated  May 7, 2012 from Agency Attorney Jones & Mayer. I n that letter, Jones & 
Mayer asserted on many issues om behalf of the Agency i ncluding the issue that  the Residual  Receipts payment  should  have been characterized  as an encumbrance of  the Grand  Terrace Low/Moderate Income Housing Fund. No response, either wri tten or oral  has 
ever been received by the Agency. Agency then resubmitted  Residual  Receipts Agreement  on ROPS-2  for period  July 1 , 2012  to December 31 , 2012  with  a payment request of  $300,000 from RPTTF . This EO request was not denied on ROPS-2  by D OF. H owever, the 
Agency did not fund this EO from RPTTF  because it  realized  that  such  EO  should  have been submitted  as an EO, but and  EO  that should  and  has been funded  from LMIHF . 
Therefore , Item #  30  is being resubmitted  as an obligation from LMIHF. 

Summary P age ROPS-3 - Admi nistrative Allowance of  $250,000  is claimed  in ROPS-3  because Admini strative Allowance was not distributed  in ROPS  -2 due to large RPTTF  defici t in ROPS-2 June 1 , 201 2 Distribution.  

Notes/Comments  

Purchase to reimburse LM IF from Non-Housing CRA  funds -Removed, correction of error on ROPS  
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