
RESOLUTION NO. OB 2012-14 

A RESOLUTION OF THE OVERSIGHT BOARD OF SUCCESSOR 
AGENCY THE COMMUNITY REDEVELOPMENT AGENCY OF THE 
CITY OF GRAND TERRACE ADOPTING AMENDED RECOGNIZED 
OBLIGATION PAYMENT SCHEDULE 

WHEREAS, the Oversight Board for Successor Agency to Grand Terrace 
Community Redevelopment Agency ("Oversight Board" as applicable) has met and has 
duly considered a draft recognized obligation payment schedule for the period July 1, 
2012 through December 31, 2012 in the form submitted by the Successor Agency (the 
"Draft ROPS"); and 

WHEREAS, prior to its meeting on April 18, 2012, the members of the Oversight 
Board have been provided with copies of the Draft ROPS and instruments referenced in 
the Draft ROPS; and 

WHEREAS, the Oversight Board has reviewed the Draft ROPS and those 
instruments referenced in the Draft ROPS and adopted Resolution OB 2012-08 
approving a Recognized Obligation Payment Schedule (ROPS) on April 18, 2012; and 

WHEREAS, the changes to the adopted ROPS for the period July 1, 2012 to 
December 31, 2012, are now needed due to new clarifications and interpretations of 
ABX1 26, changes in estimated expenditures, and review and response from the 
Department of Finance; and 

WHEREAS, the Oversight Board desires to _express and memorialize its approval 
of the Amended ROPS as the Amended Recognized Obligation Payment Schedule duly 
approved by the Oversight Board, an Amended Recognized Obligation Payment 
Schedule in the form attached hereto, which consists of the Amended ROPS with 
additions or deletions made by and approved by the Oversight Board; 

NOW THEREFORE, BE IT RESOLVED by the Oversight Board, as follows: 

SECTION 1. The Oversight Board finds and determines that the foregoing 
recitals are true and correct. 

SECTION 2. The Oversight Board approves as the Amended Recognized 
Obligation Payment Schedule for the period July 1, 2012 through December 31, 2012 
(the "ROPS") an Amended Recognized Obligation Payment Schedule in the form 
attached hereto as Attachment "1," which consists of the Amended ROPS with additions 
or deletions made by and approved by the Oversight Board. 



SECTION 3. The Oversight Board approval of the Amended Recognized 
Obligation Payment Schedule for July 1, 2012 to December 31, 2012 is intended to 
amend and supersede resolution OB 2012-08 adopted on April 18, 2012. 

SECTION 4. The Successor Agency is authorized and directed to submit the 
Amended ROPS to the California Department of Finance, and perform all other actions 
necessary and required by the Health & Safety Code and other applicable law. 

SECTION 5 the Successor Agency shall maintain on file as a public record this 
Resolution amending the original ROPS as approved hereby. 

PASSED, APPROVED, AND ADOPTED at a special meeting of the Oversight Board of 
Successor Agency to Community Redevelopment Agency of the City of Grand Terrace, 
held on this the 6th day of June 2012 by the following vote: 

AYES: 	Board Members Saks, Sidoti, Mitchell and Miranda; Vice-Chairman 
Powers and Chairman Stanckiewitz 

NOES: 	None 

ABSENT: 	Board Member Vizcaino 

ABSTAIN: None 

C air, Oversight Board of Successor 
Agency to the Community Redevelopment 
Agency of the City of Grand Terrace 

L.(" lelqn 	A   

Secretary, 6ersibht Board 



ATTACHMENT "1" 

Amended Recognized Obligations Payment Schedule (ROPS) —June 6, 2012 

For the Period July 1, 2012 to December 31, 2012 

(Supersedes Resolution OB 2012-08, April 18, 2012) 



CITY OF GRAND TERRACE AS SUCCESSOR AGENCY TO 
COMMUNITY REDEVELOPMENT AGENCY OF 

GRAND TERRACE 
SUMMARY OF ROPS OBLIGATIONS - FOR PERIOD JULY 1, 2012 TO DECEMBER 31, 2012 

AMENDED JUNE 6, 2012 

Description 

Project Area 

Total 
Outstanding 

Debt or 
Obligation 

Total Due 
During Fiscal 

Year 
2012-2013** 

Total Due 
During ROPS 

Period 
7/1/12 to 
12/31/12 

tic . 

Funding 

Source 

Bond Debt Service Grand Terrace Proj Area 40,561,914 4,996,664 3,696,664 RPTTF 
Bond Debt Service (from Trustee Reserves Grand Terrace Proj Area 4,357,800 (1,300,000) (1,300,000) RPTTF 
Bank Loan Payments 
(Private Refinancing COP Debt) Grand Terrace Pro . Area 2,421,052 254,848 254,848 RPTTF 
Other Obligations Grand Terrace Proj Area 6,856,008 1,259,424 1,012,989 RPTTF 
On-going contracts Grand Terrace Proj Area 443,200 50,415 45,275 RPTTF 
Consulting Services/Professional Svcs. Grand Terrace Proj Area 495,000 185,000 130,000 RPTTF 
Property Purchase Grand Terrace Proj Area - - - 
Bond Project Expenditures Grand Terrace Proj Area 13,510,568 1,008,695 580,000 BP 
Administrative Costs Grand Terrace Proj Area 13,765 ; 000 594,075 250,000 RPTTF 
Administrative Costs Grand Terrace Proj Area 47,046 Other 
Pass-Through Payments -Overlapping Agencies TBD TBD TBD RPTTF 

TOTAL RECAP • 82,410,542 7,049,121 4,716,822 

TOTAL BY FUNDING SOURCE 
Redevelopment Property Tax Trust Fund 50,777,174 6,746,351 5,139,776 RPTTF 
Low and Moderate Inc Housing Fund 0 0 0 LMIHF 
Bonds- Bond Proceeds 17,868,368 (291,305) (720,000) BP 
Administrative Costs - Allowance 5,500,000 250,000 250,000 RPTTF 
Administrative Costs- Other • 8,265,000 344,075 47,046 Other 

TOTAL BY FUNDING SOURCE 82,410,542 7,049,121 4,716,822 
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COMMUN ITY REDEVELOPMENT AGENCY  OF GRAND TERRACE -RR34 

CITY OF GRAND TERRACE  AS SUCCESSOR AGENCY TO  

AMENDED June  6,  20 12 

Name  of Successor  Agency  
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FORM  A  -  Re deve lop ment  Prope rty  Tax  Trus t  Fund (RPTTF)  

Payable  from  the  Re development  Property  Tax  Trust Fund ( RPTTF)  
Payments  by  month 

—
 

•—
• 

4
9
 

OVE 109 	S  
961'860'1 	S   

/ 
I 

I 

•

	 
12, 115  

$ 254. 848  

I 

I 

$ 448,636  

S

232 8B8 000'0£ 	$   

.6 

 

000 SE 
000'00E 	$ 

/ 

0000000 

OOP E1 	S   
S9S'LL  

•

• 

20,000  
5. 160  

I 

000 	S  
00S'E   

00E105  

•

L  

I 

/ 	I 

17, 500  
000  	 - 

I S 1,300, 000  

•

/1  300  0001  
I • 0

1
 4

9
 
6

9
 
V

I 
4

9
 4

9
 
V

P
 4

9
 

$ 3,819, 7 76 I 
$ 580,000  
$  29 7,046 

. 

A 

2 

0/ 
e 

!! 

•

The  Preliminary  Draft Recog n ized Obligation  Payment Sc hedu le  (ROPS)  is  to  be  completed by  3/1 /2012 by  the  successor  ag ency,  an d subsequently  be  app rove d by  the  oversig ht  board before  the  final ROPS is  subm itted to  the  State  Controller  and State  Depart '''' All  tota ls  due  during  fisca l year  and payment amounts  are  projected.  
"•• Funding  sources  from  the  successor  agency :  (For  fiscal 20 11-12 on ly,  references  to  RPTTF cou ld a lso  mean  tax  increment  allocated to  the  Agency  p rior  to  February  1,  2012. )  
RPTTF - Re development Prop erty  Tax  Trust Fund Bonds  -  Bond p roceeds  Other  -  reserves,  rents,  interest earn ings,  etc  
LMIHF -  Low  and Mo derate  Income  Hous ing  Fund Admin  -  Successor  Agency  Adm inistrative  Allowance  

Lio8 
sea 

., 

■ 
1 

418,298  
201  735 

5
 

•-
 

o 
1 

448,636  
232.888 000'9  

I 

000'01 
000'00£ 

I 

, 
, 

001, 

IMO=  

: 

•

, 
, . 

P 
I 

099  
000'01   

0
 

P
n

 
0

 
0

 

6
 

.-- 

. 0 

009  
L16'O   

$ 1,780;771 
105,000 

$ 49,506  

fy>
 

oleo 	
I  AON   

000'9  

. O
 EIEE= -  

099  000  01. 

o
 

. o
 

o
 

6
 

0090  
L150   

060'6 

$ 105,000  
$ 49,508  

LIU 

130  

1000'S 	I  

. w
i El•E'Z  

' 

005  
009'£   

' 8 . 6
 CUM= 

oso'oe $  

$ 130,000  
$  49,508  

0100 	I 
day  

000'S  

. 

CNI 

000'6  
010'0   

099 

005   

10.000 L150  

000'000'1.-   
000 00£   

33,090  
80.000 
49,508  

01.00 	I 
any  

991'999   

680,898  
429.545 

12 , 115  
127,424 

000'0   

009.0  
01.0:0  

099   

005  

000'01   
005'L   

916'0  

6 'LL46'l  S  

sos'st, 	$  
000'09  $   

4
9

 

ZLOZ 	I 
Inc 	I  

000'S   

099  

009   

9150   

9[0'6 5   

91.3tir  
000'09   

. 	
E

 8 
V 

P
, 

1 0 

dJ_LdS  

RPTTF  
RPTTF 

J.1-LdN   
AJ_LdS   

AJJ.x18  
3.1_144  

411db   
31J.dd  

RPTTF 
 RPTTF 

3J_Ld   
AJ_Lxlel  

31.1.d8  
411db   

d.1_144  

, 

Judd   
J.LLd21  

JUdd  
AlIdd  

JJJ.dhl   

RPTTF  
RPTTF 

V/N  

I V/N   
V/N   

V/N 

P■
I 

<
 

Z
 

o 
it 'd

 :T. 
TR

 2 ;'-' ‘4, 

	

1- = 	
0

 

	

0
 	

"
 

991'996'   

1,099, 196   
631,280 

12 , 115  
254,848 

9firt000 
 9E9' 911,  

60,000  
241,500 
300,000 
 25,000 
10 ,000  
13,400 
20,000  
10 , 300 

000'9   
000'L   

15 , 000  
50, 000 

000'9  
I  000'SC   

1,300, 000  
-1,300, 000 

o
 

19t'96o's s  

$ 1,008,695  
$ 594, 075   1- 	$ 

Total Ou tstanding  
Debt or  

Obligat ion  

991'9951.  

I  28,985,500  
9, 610,296 

266,530  
	_  2,421,052 

448,636  
2, 062,472 L 60,00D 
 1,207,500 
3, 000,000  

25,000 

004'01  
000'01  

100, 000   
20, 600 
84,000  
30,000  
70,000  

200, 000 

000'95   
000'041  

1, 300,000  
 1,300,000  

I  1,280,894   
476,906 

$ 55, 134,974  1 

 000.591'£1 $   
999'019'01 $  

$  

eGAy p@Old 

Grand Terrace  Proj  Area   
Grand Terrace  Proj  Area   
Grand Terrace  Proj  Area   
Grand Terrace  Proj  Area   
Grand  Terrace  Proj  Area   
Grand Terrace  Proj  Area   
Grand Terrace  Proj  Area   
Grand  Terrace  Proj  Area   
Grand Terrace  Proj  Area   
Grand Terrace  Proj  Area  
Grand Terrace  Proj  Area  
Grand Terrace  Proj  Area  
Grand  Terrace  Proj  Area   
Grand Terrace  Proj  Area   
Grand Terrace  Proj  Area   
Grand Terrace  Proj  Area   
Grand Terrace  Proj  Area   
Grand  Terrace  Proj  Area   
Grand  Terrace  Proj  Area   
Grand Terrace  Proj  Area   
Grand Terrace  Proj  Area_   
Grand Terrace  Proj  Area   
Grand  Terrace  Proj  Area   
Grand Terrace  Proj  Area   
Grand  Terrace  Proj  Area   

MOM raye r yl  

Totals  -  Page  3 (Administrative  Cost  Allowance)  
Totals  -  Page  4  (Pass  Thru  Payments )  

Description  

Debt Service  on  2004 CRA Tax  Alloc  Bonds  
Debt  Service  on  2011  CRA Tax  Alloc  Bonds   
Debt Service  on  2011 CRA Tax  Alloc  Bonds   
Trustee  Services  for  2004 8 20 11 TABS   
Private  Refunding  of CRA Debt  
Repayment  of loan  for  SERAF  
Repay  scorn  debt  servi ce  distdb-SB ATC  
Successor  Agency  Legal consu lting   
Payment on  participation  agreement   
Affo rda ble  housing  payment agreement   
Annua l report ing  require ments/administration   
Advertis ing/Not icing   
Property  Appraisa ls   
Weed abatement for  Agency  property   
Business  development  services   
Continuing  Disclosure  Report ing-  bond issues  
Property  Maintenance  and Insurance   
Req uired annua l audit ing  services   
Prof Svcs-Agency  Dissolution-Oversig ht   
Oversight  Board Leg al Consulting   
Property  tax  a llocation  reconc i liation   
paid from  Bond Rese rve)   

Bond Reserve  Require ment 	
Bond Reserve  Requirement  
Bo nd Reserve  Requirement  

aeded 

US Bank  
US Bank  
US Bank  
US Bank  
Zion  First National Ban k 
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Amen ded Ju ne  6, 2012 

FORM B - All Revenue  Sources  Othe r  Than  Redeve lop ment  Property  Tax  Tru st Fund ( RPTTF)  
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Ame nded June  6 -06-2012 

FORM C -  Administrative  Cost  Allowance  Pa id With Redevelop ment Property  Tax  Trust Fund ( RPTTF)  
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City  of Grand Te rrace  

Project Name  / De bt  Oblig ation   

Emp loy ee  Cos ts   
Employ ee  Cos ts   
Office  Rent/Cost Allocation  

sul (fell H/O  wPV-uolleoolIV  isoo 

Tota ls  -  This  Page   
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FORM D •  Pass-Through Payments  

Pass  Through and Other  Payments  * ** 4 
 Payments  by  mon th  

tele j 

0$   

0$  

0$  

0$ 

0$  

0$  

0$   
0$  

0$  

0$ 

0$  
0$ 

as 
0$ 

0$  
0$   

0$  
as  

0$   

0$  

0$  
0$  

0$  

0$  

0$   
0$  

0$  
0$  

0$  
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San  Bernardino  County  Auditor-Contro l ler  wi ll be  administering  a ll  p ass  throughs  after  
January  31,  2012 
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Project Area   
Pass-through -County  Admini stered after  1/31/2012 
Pass-through -Statu tory  after  1/3 1/2012 I 

Tota ls  -  Other  Obl iga t ions   

' The  Pre lim inary  Draft Recog nized Obliga tion  Pay ment Sc hedu le  C ROPS)  is  to  be  comp leted by  3/1/20 12 by  the  successor  agency,  an d 
** All tota l due  during  f isca l year  and payment amounts  are  projecte d.  
*•* Funding  sources  from  the  successor  agency :  ( For  fisca l 2011-12 on ly,  refe rences  to  RPTTF  cou ld a lso  mean  tax  increm ent a llocate d  to  
RPTTF -  Redevelopment  Property  Tax  Trust  Fund Bonds  -  Bond proceeds  Other  -  reserves,  rents,  interes  
LMIHF -  Low  and Moderate  Income  Hous ing  Fund Admin  -  Successor  Agency  Adm in istra tive  Allowance  

-  On ly  the  January  through  June  2012 ROPS should inc lude  expenditures  for  pass-through  payments.  Starting  with the  Ju ly  throug h  Dece  

Descrip tion  

Colton  Jo int Un ified School District  after  1/3 1/ 

aaAed 

City  of Grand Terrace   
San  Bernardi no  Comm  Col l 
Co lton  Jo in t  USD 
Taxing  en tit ies   

PrOect  Name  / Debt Ob li. at io n  

Statutory  Pass  Through  
Statu tory  Pass  Through  
Nego tiated  Pass  Through 
Pass  Throug h  Adm inistered by  County   
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