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RESOLUTION NO. 0B-07-15

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
TO THE REDEVELOPMENT AGENCY FOR THE CITY OF COLTON
APPROVING AND ADOPTING A RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR JANUARY 1, 2016 THROUGH JUNE 30, 2016, PURSUANT TO
HEALTH AND SAFETY CODE SECTION 34177

WHEREAS, pursuant to Health and Safety Code section 34173(g), the Successor
Agency to the Redevelopment Agency for the City of Colton (“Successor Agency™) is a
public entity, separate and distinct from the City of Colton; and

WHEREAS, Health and Safety Code section 34177 requires that the Successor
Agency prepare a “recognized obligation payment schedule” (“ROPS™) listing outstanding
enforceable obligations of the former Redevelopment Agency for the City of Colton

(“Agency”) to be performed by the Successor Agency, during the time period from January 1,
2016 through June 30, 2016 (“ROPS 15-16B"); and

WHEREAS, Health and Safety Code section 34177 requires the Successor Agency to
submit an electronic copy of the certified ROPS 15-16B, as approved by the Successor
Agency’s Oversight Board (“Oversight Board™), to the State Controller, the County of San
Bernardino Auditor-Controlier, and the State of California Department of Finance (“DOF”)
and post a copy of ROPS 15-16B on the Successor Agency’s website; and

WHEREAS, the Successor Agency is required to submit an Oversight Board
approved ROPS 15-16B to DOF no later than October 5, 2015; and

WHEREAS, Successor Agency staff prepared the ROPS 15-16B covering the time
period from January 1, 2016 through June 30, 2016, listing all of the outstanding enforceable
obligations of the Agency for the period; and

WHEREAS, on September 15, 2015, the Successor Agency adopted Resolution No.
SAR-08-15 approving ROPS 15-16B; and

WHEREAS, Health and Safety Code sections 34177(m) and 34180(g) require that
the Oversight Board approve ROPS 15-16B; and

WHEREAS, Health and Safety Code section 34177(m) allows DOF 45 days to
review obligations listed on the Oversight Board approved ROPS 15-16B;

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE REDEVELOPMENT AGENCY FOR THE CITY OF COLTON
DOES HEREBY RESOLVE AND FIND AS FOLLOWS:

Section 1, Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.
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Section 2. CEQA Compliance. The approval of ROPS 15-16B through this
Resolution does not commit the Oversight Board to any action that may have a significant
effect on the environment. As a result, such action does not constitute a project subject to the
requirements of the California Environmental Quality Act. The Secretary of the Oversight
Board is authorized to file a Notice of Exemption under the California Environmental Quality
Act with the appropriate official of the County of San Bernardino, California, within five (5)
days following the date of adoption of this Resolution.

Section3.  Approval of ROPS 15-16B. The Oversight Board hereby approves
and adopts ROPS 15-16B, in substantially the form attached to this Resolution as Exhibit A,
pursuant to Health and Safety Code Section 34177 and 34180.

Sectiond.  Transmittal of ROPS 15-16B. The Oversight Board hereby
authorizes and directs the Successor Agency to submit copies of ROPS 15-16B approved by
the Oversight Board to the State of California Department of Finance, the State Controller’s
Office and the County of San Bernardino Auditor-Controller, prior to October 5, 2015, in
accordance with Health and Safety Code section 34177 and other applicable law.

Section 5.  Severability. If any provision of this Resolution or the application of
any such provision to any person or circumstance is held invalid, such invalidity shall not
affect other provisions or applications of this Resolution that can be given effect without the
invalid provision or application and to this end, the provisions of this Resolution are
severable. The Oversight Board declares that the Oversight Board would have adopted this
Resolution irrespective of the invalidity of any particular portion of this Resolution.

Section 6.  Certification. The Secretary of the Oversight Board shall certify to the
adoption of this Resolution.

Section 7. Effective Date. Pursuant to Health and Safety Code section 34179(h),
all actions taken by the Oversight Board may be reviewed by the State of California
Department of Finance and, therefore, this Resolution shall become effective five (5) business
days after the date of its adoption, except to the extent that a request for review of the actions
taken in this Resolution is made by the State of California Department of Finance.

PASSED, APPROVED AND ADOPTED this 24" day of September, 2015.

By:%z /374/0%7‘-7
DENISE BICKERSTAFF L7
Chairperson

Attest:

(I

CAROLINA R. PADILLA
Secretary

[2]
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EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Covering the period from January 1, 2016 through June 30, 2016

[Attached behind this page]




Recognized Obligation Payment Schedule (ROPS 15-16B) - Summary
Filed for the January 1, 2016 through June 30, 2016 Period

Name of Successor Agency: Colton

Name of County: San Bernardine
Current Period Requested Funding for Outstanding Debt or Obligation Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding '

A Sources (B+C+D): $ : -
B . Bond Proceeds Funding (ROPS Detail) | | .
c Reserve Balance Funding (ROPS Detail) -
D Other Funding {ROPS Detail) | o -
E  Enforceable Obligations Funded with RPTTF Funding (F+G}: $ '3,-125,’715,1”
F Non-Administrative Costs (ROPS Detail) 2,998,151
G Administrative Costs (ROPS Detail) S 125,0'00
H  Tofal Current Period Enforceable Obligations (A+E}: $ 3,123,151

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

| Enforceable Obligations funded with RPTTF (E): - 3,123,151
J  Less Prior Period Adjustment (Report of Prior Period Adjustments Column S} ) -
K  Adjusted Current Period RPTTF Requested Funding (I-J) $ 73,123,151

County Auditor Controller Reported Prlor Perlod Ad]ustment to Current Per:od RPTTF Requested Fundlng

B ”Enforceable Obllgatlons funde ' 3,123,151
oM Less Pnor Peno "Ad;ustment (Report of Prlor Penod Adjustment -
N Adjusted Cutrent Period RPTTF Requested Funding (L-M 3,423,151
Certification. of Oversight Board Chairman: DENISE BIKERSTAF ., (hawperson

Pursuant to Section 34177 {m) of the Health and Safety code, | ]
Name Title

hereby certify that the above is a true and accurate Recognized
Obligation Payment Schedule for the above named agency. /s z Z?; g 5 , ; EZ W
Signature Date



Colton Recognized Obligation Payment Schedule (ROPS 15-16B) - ROPS Detail

January 1, 2016 through June 30, 2016
{Report Amounts in Whole Dollars)

B o D E F G H 1 J K L M N 0 P
Funding Source
Non-Redevelopment Property Tax Trust Fund
{Nan-RPTTF) RPTTF
Contract/Agreement | Contract/Agreement Total Outstarding
ltem # | . Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Preject Scope Project Area Debt or Obligation Retired Bond Proceeds | Reserve Balance Other Funds Nen-Admin Admin Six-Month Total
. - T L : : : ‘ L R I k- 30,787,461 | R - 8 -8 - 1% -2908815118§. - 125,000 | § 3,123,151
111998 Tax Allocation Bonds Series A |Bonds Issued On or_|4/1/1998 /2027 US Bank Bond issue to fund capital projects RR20-RG01, 45,950 N 45,950 $ 45,950
2(1999 Tax Allocation Bonds Bonds Issued On or [8/1/1999 9/1/2036 US Bank Bond issue to fund capital projects RR26-RG01, Y $ -
Before 12/31/10 RR25-RG0Y
32004 Tax Allocation Bonds Bonds Issued On or |7/1/2004 8/1/2026 US Bank Bond issue to fund housing projects Low/Mod Housing 248 N 245 E] 246
Before 12/31/10
4| CIEDB Loan Agreement Third-Party Loans 4/30/2002 7H/2021 | Bank Infrasfructure Ioan RR24-RG01 Y $ -
§|Participation/Ccoperation QPA/DDA/Constructi |8/1/1898 6/30/2020 East Valley Land Co. Ownership Participation Agreement RR24-RG01 101,760 N 101,760 $ 101,760
Agreement an
7| TABS Administration Fees Fees 4/111998 9/1/2036 US Bank TABS Administration Fees RR26-RGO1, 4,950 N 4,950 3 4,950
RR25-RGO1,
Low/Med Housing
8|TABS Arbitrage Fees Fees 9M/2011 9/1/2038 Willdan Financial Services |Arbitrage calculaticns RR25-RGO1, 3,500 N 3,500 $ 3,500
RR25-RG0O1, '
Low/Mod Housing . N
9{TABS Coentinuing Disclosures Fees 2142012 9/1/2036 HdL Coren & Cone Annual Continuing Disclosures & RR26-RG01, 4,000 N 4,000 $ © 4,000
Disseminations RR25-RG01, '
. Low/Mod Housing
13|Appraisal Report Property 212012 72972016 James Smothers Determination of Fair Market Land RR24-RG01 Y § -
Dispesitions Valug .
32| Successor Agency Admin Costs 1/1/2014 6/30/2014 Best Best & Krieger Legal Serv'lces All § -
) SuccessnrA enc Admin Costs 1!1.'2014 6/30/2014 C| of Colton 125,000 [ -
[SH/R05, % e 442,97, 3 -
. . -
4 s -
H 8 -
E] -
5 -
] s -
ms, @m« émg f2 s 5 T
Cll'y.fCounty Loans 9!6!2005 Clty of Colten Utility . §. -
On or Before 8127111 Authority :
e HLGHRS 15120075 G d g%“’“"’sﬂ}g 233 z
% : anor;Be oreSEl%l?i ? 3@@3 i ‘Jgé g’m meg ;
- 56]1998 Tax Allocatlon Bonds Series A |Bonds Issued On or [4/1/1998 B/1/2027 US Bank Bond issue to fund capital projects Y B
- {&B Before 12/31110
5711999 Tax Allocation Bonds Bonds Issued On or |8/1/1999 9/1/2036 US Bank Bond fssue to fund capital projects Y 5. -
Before 12/31/10
582004 Tax Allocation Bends Bonds Issued On or {7/1/2004 8/1/2026 US Bank Bond issue to fund housing projects Y - -
Before 12/31/10 ]
S5@ICIEDB Loan Agreement Third-Party Loans  |4/30/2002 71172021 | Bank Infrastructure loan Y $. -
6011999 Tax Allccation Bonds Bonds [ssued On or |9/1/1999 ©/1/2036 US Bank Bond issue {o fund capital projects RR28-RGO1, Y $ -
Before 12/31/10 RR25-RGO1{
61| TABS Administration Fees Fees 4/1/1998 9/1/2036 US Bank TABS Administration Fees RR26-RGO1, Y $ -
RR25-RG0t, .
Low/Mod Housing
62| TABS Continuing Disclosures Fees 21172012 9/1/2035 HdL Coren & Cone Annual Continuing Disclosures & RR26-RGO1, Y $ -
Disseminations RR25-RGO1, :
LowiMod Housing .
63| Succassor Agency Admin Costs 7172012 12/31/2012 City of Colton Administrative cost All Y 125,000] § 125,000
84{Successor Aucy Admin Costs 7172013 12/31/2013 City of Coltont Admlnsstratlve cost Al Y $ -
TABSArBI 33 i 1 ¥ i 5?533%%: 30 l%& § -
i Wﬁﬂo&ﬁ ﬁo
R PR $ -
faachliotd 5 Rz L o SEamuu Db . i 3 :."s,mtxgiéﬁ@?g%g :
67 Successor Agencv Admin Costs 7!1/2014 12!31!2014 City of Colton Adm|n|stratwe cost All N $ -
68]2015 Tax Allocation Refunding Bonds lssued After  {7/1/2015 B/1/20386 US Bank Refunding of prior indebtedness All N 401,076 L3 401,076
Bonds 12131110
69|2015 Tax Allocation Refunding Bonds Issued After  {7/1/2015 8/1/2038 US Bank Refunding of prior indebtedness - All 24,971,095 N 2,436,669 § 2,436,669
Bonds 12/31/10 Reserves
70 N $ -




Colton Recognized Obligation Payment Schedule (ROPS 15-18B) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment an the ROPS, but only to the extent no other funding source is available or when payment from
port of Cash Balances Form, see [ INSERT URL LINK TO CASH BALANCE TIPS SHEET )

property tax revenues is required by an enforceable obligation. For tips on how to complete the Re

A

B

C

D

E

F

G

H

Cash Balance Information by ROPS Period

Fund Sources

Bond Proceeds

Reserve Balance

Qther

RPTTF

Bonds Issued on
or before
1213110

Bonds Issued on
or after 01/01/11

Prior ROPS
period balances
and DDR RPTTF
halances retained

Prior ROPS
RPTTF
distributed as
reserve for future
period(s)

Rent,
Grants,
Interest, Etc.

Non-Admin
and
Admin

Comments

1

ROPS 14-15B Actuals (01/01/15 - 06/30/15)

Beginning Available Cash Balance {Actuatl 01/01/15)

5,283,665

234,554

DOF denied ROPS 13-14A PPA amount on line
#32 which was $6,661 expended for
administrative obligations. Lines #32 and #33
represents the total amount used. Agency is
requesting reversal of the PPA amcunt of $5,503
included with ROPS 14-15A.

Revenuefllncome (Actual 06/30/15)
RPTTF amounts should tie to the ROPS 14-15B distribution from the
County Auditor-Contreller during January 2015

20,226

3,314,926

9,307

718,923

Cot F represents RPTTF received for debt service
reserve. Colum H RPTTF for Jan thru Jun 2015
obligations received in December 2014,

Expenditures for ROPS 14-15B Enforceable Obligations (Actual
06/30/15)

RPTTF amounts, H3 plus H4 should equal total reported actual
expenditures in the Report of PPA, Columns L and Q

18,728

943,877

Retention of Available Cash Balance (Actual G6/30/15)
RPTTF arrount retained should only include the amounts distributed as
reserve for future period(s)

3,314,926

ROPS 14-158 RPTTF Prior Period Adjustment
RPTTF amount should tie to the self-reported ROPS 14-158 PPA in the
Report of PPA, Column &

Ending Actual Available Cash Balance
CtoG=(1+2-3-4,H=(1+2-3.4-5) -

“§. 5,284,162 |

$. - 9,307

5,600

ROPS 15-16A Estimate (07/01/15 - 12/31/15)

7

Beginning Available Cash:Balance (Actual 07:'01!15)
(C.D,E,GE4+6,F=H44 F4+F6, and H=5 +6)

|'s 5288162

$ 3,314,926

$ 9,307

9,600

Revenuellncome (Estimate 12/31/15)
RPTTF amounts should tie to the ROPS 15-16A distribution from the
County Auditor-Controller during June 2015

749,733

Expenditures for ROPS 15-16A Enforceable Obligations (Estimate
12131/15)

5,284,162

3,314,926

749,733

Col F balance includes debt service due Aug 1
and $2,500 for arbitrage service perfermed in
March 2015 and invoiced in July 2015.

10

Retention of Available Cash Balance (Estimate 12/31/15)
RPTTF amount retained should anly include the amounts distributed as
reserve for future period(s)

11

Ending Estimated Available Gash Balarice (7+8-9-10)

1§ 9307

9,600




Colton Recognized Chligation Payment Schedule (ROPS 15-16B) - Report of Prior Period Adjusiments
Repaorled for the ROPS 14-158 (January 1, 2015 through June 30, 2015) Period Pursuant o Health and Safety Code (HSC) section 34186 (a)
(Report Amounts in Whole Dollars}

ROPS 14-158 Successor Agency (SA) Self-reparted Prior Perjed Adjustments [PPAY: Pursuant te HSC Seclion 34186 (a), SAs are required o report the differences between their actual available funding and their actual expenditures for the ROPS 14-158 (January through June 2015) period. The ameunt of
Redevelapment Property Tax Trust Fund (RPTTF) approved for the ROPS 15-16B {January threugh June 2016) period will be offset by the SA's self-reporied ROPS 14-158 prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reparied by SAs are subject to audit by
the county auditor-cantroller (CAC) and the Slate Contraller,

ROPS 1‘ 153 CAc PFA‘ To be compleled bylhe CAC upun submzﬂal o Lhe ROPS 15—163 by the SAite Fmance and_
ote that CACS will need o entet: thelr-own formulas af the lirie ke leval pursuant 1o the mannet in “which

{he C

they cal nljrale the PPA; Alsh nule that the Admm amounts do notneed’ lu be 1i
3 Iump s,

lenteréd as

d ai iha line itern ]evel and may be

A

¢ |

D

E | F

J ’

.|

L |

N

.|

R | s

Project Name {
Debt Dbligation

Non-RPTTF Expenditures

RPTTF Expenditures

Bond Froceeds

Reserve Balance

Qther Funds

Non-Admin

Admin

Net SA Nen-Admin
and Admin PPA
{Amaount Used to

Offset ROPS 15-16B

Requested RPTTF)

Authorized

Actual

Authorized Authorlzed

Actual

Authorized

Available
RATVF
{ROPS 14158
dislributed + all ather
evallably as of
C11/15)

Net Lesser of
Authorized
Available

Actual

Differense
(H K is less than L,|
the difference is
Zera)

Authorized

Available
APTTF
(ROPS 14158
diskibuted + al other
available Bs of
017115)

Net Lesser of
Authorized |
Available

Actual

Difference
iif iotal actua!
exceeds total
authorized, the
totat ditference is
ze0)

Net Difference
(M+R)

SA Comments

. Néin-Admiin CAC

] WetGAC Nen

Admln and Adrnln

PPA |
{.An_luunl Uscf! to

o] -otfset RGPS 15

o 158 Requesled

T RP'FI‘FJ

Net Lesserof
Aumnrized.'

" Al |labh B

CAC Comments

ltem #

s

$ -

Actual

$

4,148,808

$ . 4,078,008

adirngzn

3

4.133.803

$

125.000

3 125,000

125,000 s

125,000

1

wrn

7999 Tax Aocation

448,118

385,540

385,640

431,590

$45,950 Shortage wil be added 1o
ROPS 15186

Bonds Series A& B
1989 Tax Allocation

2004 Tax Allocation
Bonds

169,182

169,179 |-

6970

113,109

109 562 |

$
(3
5
]

109,662

169,175

109,908

5245 Shortage wik be addad ta ROPS
15168,

IS

CIZDH |Loan
Agraemsnt

15,371

15,3711

R

15,371

Partitipation/Coopet,

82,000

82,000

82,000

91,578

el o wle] wla
'

$9.578 Shortage wil e added ta

: ROPS 15-168

ation Agieement

@

Price Company
DDA

~

TABS
Administration Fees

4550

|

TABS Arbitrage
Fees

3.750

3750

3750

wl | e e

[neludes 52,500 taserve for seivice

Iprovided 371315 but invoiced 7/2/15

E]

TAES Continuing
Disclosuses

32

Successar Agency

33
34

Sucecessor Agancy
Rancho Mil Project|

@u]wa

area
35 | Mt Vernon Projest
area

o wlein] «a] | vl o

Project araa

|
v

Downtown 2

Project aren
West Vallzy Project
area

A

o

Santa Ana River

v ] ] e
'

@l o ow e w] e wlaele] w] ow

Project area
Passthrough

[Agreements -ML
Vamon 0S8

41

Passthraugh
Agresments - Santa
Ana River OS5

4q

¥

Passthrough
Agreements - Santa
Ana River DS

Passthrough
Agreements - West

Valley DS
Passthrough
Agreemants - West
Valey 05

48

i

48

Muttipla

West Valley Project

wafe

|u

&0

area
West Valley Project

|
'

|
[

54

West Valley Project

area

lin

| ||

West Vallzy Project

ol

w|
'

area
1998 Tax Allocation|
Bonds Seres AS B

2,492,118

ZA93,116

| u

TZASENE

2463118

|
v

%
¥

| Reserves for debt service due 03-01

1999 Tax Allscation|
Bonds

288,178

288,178

288,178

786,179

| Resenves for debt senvice due 08-01

2004 Tax Alivcation|
Bonds

393,102

283,169

- 393,109

393,109

‘| Reserves for debt senvice due 08-01

GCIEDB Loan

137,029

137.020

R

137,020

. -
.

;| Reserves fot debt sendee due D8-01

Agreement



Colton Recognized Obligation Payment Schedule (ROPS 15-16B) - Notes
January 1, 2016 through June 30, 2016

ltem # Notes/Comments

1 |Requested amount represents shortage from ROPS 14-15B

3 |Requested amount represents shortage from ROPS 14-158

5 |Requested amount includes $9,579 shortage from ROPS 14-15B

68 |Requested amount represent interest for Colton Successor Agency TARB 2015 debt service payment due February 1, 2016. This bond issue replaces obligations

Nos. 1 thru 4.

69 |Requested amount to be held in reserve for Colton Successor Agency TARB 2015 debt service payment due August 1, 2016. This bond issue replaces abligations

Nos. 1 thru 4.
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CERTIFICATION

STATE OF CALIFORNIA )
COUNTY OF SAN BERNARDINO ) ss.
CITY OF COLTON )

I, CAROLINA R. PADILLA, Secretary of the Oversight Board of the Successor
Agency to the Redevelopment Agency for the City of Colton, do hereby certify that the
foregoing Resolution No. OB-07-15 was duly and regularly adopted by the Oversight Board of
the Successor Agency to the Redevelopment Agency for the City of Colton at a regular meeting
thereof on the 22™ day of September, 2015 and that the same was passed and adopted by the
following vote, to wit:

AYES: BOARD MEMBER Toro, Ayala, Morgan, Saks, Chairperson
Bickerstaff
NOES: None

ABSENT: BOARD MEMBER Sutorus, Mawby

ABSTAIN: None

Carolina R. Padilla, Secretary

Oversight Board of the Successor Agency to
the Redevelopment Agency for the City of
Colton

(SEAL)




