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RESOLUTION NO. OB-07-14

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR AGENCY
TO THE REDEVELOPMENT AGENCY FOR THE CITY OF COLTON
APPROVING AND ADOPTING A RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR JANUARY 1, 2015 THROUGH JUNE 30, 2015, PURSUANT TO
HEALTH AND SAFETY CODE SECTION 34177

WHEREAS, pursuant to Health and Safety Code section 34173(g), the Successor
Agency to the Redevelopment Agency for the City of Colton (“Successor Agency™) is a
public entity, separate and distinct from the City of Colton; and

WHEREAS, Health and Safety Code section 34177 requires that the Successor
Agency prepare a “recognized obligation payment schedule” (“ROPS™) listing outstanding
enforceable obligations of the former Redevelopment Agency for the City of Colton
(“Agency”) to be performed by the Successor Agency, during the time period from January 1,
2015, through June 30, 2015 (“ROPS 14-15B”); and

WHEREAS, Health and Safety Code section 34177 requires the Successor Agency to
submit an electronic copy of the certified ROPS 14-15B, as approved by the Successor
Agency’s Oversight Board (“Oversight Board”™), to the State Controller, the County of San
Bernardino Auditor-Controller, and the State of California Department of Finance (“DOF”)
and post a copy of ROPS 14-15B on the Successor Agency’s website; and

WHEREAS, the Successor Agency is required to submit an Oversight Board
approved ROPS 14-15B to DOF no later than October 3, 2014; and

WHEREAS, Successor Agency staff prepared the ROPS 14-15B covering the time
period from January 1, 2015 through June 30, 2015, listing all of the outstanding enforceable
obligations of the Agency for the period; and

WHEREAS, Health and Safety Code sections 34177(m) and 34180(g) require that
the Oversight Board approve ROPS 14-15B; and

WHEREAS, Health and Safety Code section 34177(m) allows DOF 45 days to
review obligations listed on the Oversight Board approved ROPS 14-15B;

NOW, THEREFORE, THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE REDEVELOPMENT AGENCY FOR THE CITY OF COLTON
DOES HEREBY RESOLVE AND FIND AS FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2, CEQA Compliance. The approval of ROPS 14-15B through this
Resolution does not commit the Oversight Board to any action that may have a significant
effect on the environment. Ag a result, such action does not constitute a project subject to the
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requirements of the California Environmental Quality Act. The Secretary of the Oversight
Board is authorized to file a Notice of Exemption under the California Environmental Quality
Act with the appropriate official of the County of San Bernardino, California, within five (5)
days following the date of adoption of this Resolution.

Section 3.  Approval of ROPS 14-15B. The Oversight Board hereby approves
and adopts ROPS 14-15B, in substantially the form attached to this Resolution as Exhibit A,
pursuant to Health and Safety Code Section 34177 and 34180.

Section 4.  Transmittal of ROPS 14-15B. The Oversight Board hereby
authorizes and directs the Successor Agency to submit copies of ROPS 14-15B approved by
the Oversight Board to the State of California Department of Finance, the State Controller’s
Office and the County of San Bernardino Auditor-Controller, prior to October 3, 2014, in
accordance with Health and Safety Code section 34177 and other applicable law.

Section 5.  Severability. If any provision of this Resolution or the application of
any such provision to any person or circumstance is held invalid, such invalidity shall not
affect other provisions or applications of this Resolution that can be given effect without the
invalid provision or application and to this end, the provisions of this Resolution are
severable. The Oversight Board declares that the Oversight Board would have adopted this
Resolution irrespective of the invalidity of any particular portion of this Resolution.

Section 6.  Certification. The Secretary of the Oversight Board shall certify to the
adoption of this Resolution.

Section 7.  Effective Date. Pursuant to Health and Safety Code section 34179(h),
all actions taken by the Owversight Board may be reviewed by the State of California
Department of Finance and, therefore, this Resolution shall become effective five (5) business
days after the date of its adoption, except to the extent that a request for review of the auctions
taken in this Resolution is made by the State of California Department of Finance.

PASSED, APPROVED AND ADOPTED this 2" day of October, 2014,

Attest:

(Gte KN,

CAROLINA R. PADILLA, Secretary
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EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Covering the period from January 1, 2015 through June 30, 2015

[Attached behind this page]
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Recognized Obligation Payment Schedule (ROPS 14-15B) - Summary
Filed for the January 1, 2015 through June 30, 2015 Period

Name of Successor Agency: Colton

Name of County: San Bernardino
Current Period Requested Funding for Outstanding Debt or Obligation Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF)

A Funding Sources (B+C+D): $ 2,073,000
B Bond Proceeds Funding (ROPS Detail) -
C Reserve Balance Funding (ROPS Detail) -
D Other Funding (ROPS Detail) 2,073,000
E  Enforceable Obligations Funded with RPTTF Funding (F+G): $ 5,829,836
F Non-Administrative Costs (ROPS Detail 5704836
G Administrative Costs (ROPS Detail) 125,000
H  Current Period Enforceable Obligations (A+E): $ 7,902,836

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

I Enforceable Obligations funded with RPTTF (E): 5,829,836
J  Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) : (235,807)
K  Adjusted Current Period RPTTF Requested Funding (I-J) : $ . 55694,029

60unty Audltor Controller Reported Prlor Period Adjustment to Current Pertod RPTTF Requested Fundmg

oL j‘ Enforceab!e Obilgations funded wnh RPTTF (E) 5,820,836
DM jor P .
N 5,829,836

Certification of Oversight Board Chairman: FFCU’\k— -A‘ GOV\ZCL‘L’.S COLUlC:f ‘ Mem_bgr

Pursuant to Section 34177 (m) of the Health and Safety code, | .
hereby certify that the above is a true and accurate Recognized Name Title

Obligation Payment Schedule for the above named agency. S » ﬂ Z : thIlﬂ
Signature \ Date




R ized O Payment Schedule (ROPS 14-15B) - ROPS Detail
January 4, 2015 through June 30, 2015
(Repen Amounts in Whole Uottars)
8 c E F [ 1 i J K | L | M i [ o 3
Funding Source
Non-Redavelapment Property Tax Trust Fund
Total (HenRPTTF) RPTTF
ContractiA t OCutstanding Debt Reserve
ltem# | Project Nama j Debt Cbligation | Obligation Typs |  Execution Date | Termination Date Payea DescriptioniProject Scope Project Area or Obligation | Retired | Bond Proceeds|  Balance Otber Funds
] L] =13 2,073,000
il Ta; A [I n il 1 Bond R:
2[1990 Tax ABocation Bonds. Bonds lesued On or (911995 01172036 US Bank Bond issue to fumd capial projects |RR20-RGOY,
|Betore 12/31/10 RR25-RGOt
3[2004 Tax Allocation Bonds. [Bonds Issvad On or [771/2008 572026 U5 Bank Bond issue 1o und housing projects | Lowiheod Housing
Getors 1231740
4| CIEDB Loan Agreement Third-Parly Loans__[4730/2002 772021 ( Bank Toan R24-RGOT
5[ParticipationCooparation [OPATDDAIC onstruct [8/111506 63072020 East Vakey Land Co. [Ownership Participaion Agreamant |RR24-RGO1
on
6]Prica Company DDA | OPADDAConstuct| 101171985 91172035 Prico Company. [Dispostion & Dovelopment RR25.RGOT
on |AgomntPron¥ssory Nota
7|TABS Adenirisimilon Foes. Foes 4111988 00172036 US Bank ABS Adwinistration Fees RR26-RGOT, 4850 4950
RR25-RG01,
Lovdhiod Housing
8[TADS Arblirage Fees Foes 91172011 91112036 |Wiidan Financial Services |Arblirags carculations. RR26-RG1, 3756 W 3,750 3,750
RR25-RGOT,
Lowhlod
8| TAES Continuing Disclosures Fees 2172012 91112036 Hidl Coron & Cone Annual Confauing Disciosures & |RRZ6-RG01, n E
Disseminagone RR25-RG0Y,
Lowhod H
iE Repor Progery 2172012 712972016 mes Smathers. Detemmination of Fai Markat Land  |RR24-RGOT ] g
Valus
14]Title Roport Proparty 2112012 712812016 First Amarican Tids it Report per parcel RR24-RGO1 E N
2[5 icovssor |Admin Costs 1/1/2014 63012014 Best Bost & Secvicas Al 6661 N 6,641 6661
33[Successor Agency |Adiin Costa [1hrz014 6202014 City of Cokon_ Personnel Costs I ] 118,333 [T 1 [ 1 1 116,339 118,338




{ROPS 14-15B) - ROPS Detail

Payment

january 1, 2015 through June 30, 2015
(R

Execution Date Termination Date

673011957 6302012

RR26-RG01

eport Amounts i Who' Dolkrs)
X c [ £ G 1 ' L | " P
Furding Sowrca
Proparly Tax
{Hon-RRTIE} RETTE
Contract/Agresment | ContractiAgreament Recarve
She-Honth Total

371882 63072012

81!

6152015

~Real property scquisiion

RR20-RGO1

2,073,000

[Real property acquisiton

RR25-RGO1

1,554,033

ja/4/2G27

Bond fssus to fund captial projacts

RRZ0-RGO1,

0/112036

10,527,636

2,493,118

267,629

293,108

£/112026

6,273,352

70112021

1,059 087]

137,020
_4.._:'




Recognized Obligation Payment Schedule (ROPS 14-15B) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (1), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or]

when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, seehttps://rad.dof.ca.gov/rad-

sa/pdf/Cash Balance Agency Tips Sheet.pdf

A

B Cc D E F G H |
Fund Sources
Bond Proceeds Reserve Balance Other RPTTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds Issued | Bonds Issued |and DDR RPTTF| distributed as Rent, Non-Admin
on or before on or after balances reserve for Grants, and
Cash Balance Information by ROPS Period 12131110 01/01M11 retained future period(s) | Interest, Etc. Admin Comments
ROPS 13-14B Actuals (01/01/14 - 06/30/14) :
1 |Beginning Available Cash Balance (Actual 01/01/14)
4,809,457 (29.682)
2 |Revenuef/income (Actual 06/30/14)
RPTTF amounts should tie to the ROPS 13-14B distribution from the
County Auditor-Controller during January 2014
1.266.381
3 |Expenditures for ROPS 13-14B Enforceable Obligations (Actual
06/30/14)
RPTTF amounts, H3 plus H4 should equal total reported actual
expenditures in the Report of PPA, Columns L and Q 1,101,017
4 |Retention of Available Cash Balance (Actual 06/30/14)
RPTTF amount retained should only include the amounts distributed for
debt service reserve(s) approved in ROPS 13-14B
5 |ROPS 13-14B RPTTF Prior Period Adjustment
RPTTF amount should tie to the self-reported ROPS 13-14B PPA in the
Report of PPA, Column S :
235,807
6 | Ending Actual Available Cash Balance : i i
CtoG=(1+2-3-4)H=(1+2-3-4-5) . 4.909,457 % i o 5 (100,125)
ROPS 14-15A Estimate (07/01/14 - 12/31/14)
7 |Beginring Available Cash Balance (Actual 07/01/14) - s : :
(C,D,E,G=4+6,F=H4+F4+F6 and H=5+86)  4npeast ¥ : . 135,682
8 |Revenuel/lncome (Estimate 12/31/14)
RPTTF amounts should tie to the ROPS 14-15A distribution from the
County Auditor-Controller during June 2014 3,385,003
9 |Expenditures for ROPS 14-15A Enforceable Obligations (Estimate
12/31/14) 3.479.729
10 |Retention of Available Cash Balance (Estimate 12/31/14)
RPTTF amount retained should only include the amount distributed for
debt service reserve(s) approved in ROPS 14-15A
11 |Ending Estimated Available Cash Balance (7 + 8 - 9 -10) 4,900,457 : 5 L ¢ 40,956




L 12-158) - Report of Prior Period Adjustmants.
Reported for the ROFS 13- l‘E(JM‘y 1 40\1 Irecugh Juna 30, 2014) Period Pursuant (> Health and Setaty Coda (HSC) section 34185 (a]
{Regort Amounts b1 Whala Doltars)

ROPS 13143 5 A Period o 14186 (3), 543 wa

54
Wuﬂaumlrmaj’vdn?ﬂ‘ﬂp‘bﬂﬁbm e SA's s vited ROPS 13-14B prio peid scstmand HEC Gocrs 14184 ()

bteren v sctos

actunl wgandtres Iorukvsnsu.auvwmmwnwww Tra amourt of Radevelopmant Oropsety Tax Trust Fund FIPTTF] spproved for the
aiso spacibas Gt e pror nancd sdusimets sl repocted by SAs are subject 1 2uld by (24C)

» c | o 1 E | F o [

o

LI

L

" | o |

a i R

Noa.RPTTF Expendiiures

RPTTF Expendituras

Bond Proseeds Rasarve Batance Othar Funds

Hen-Adin

Hem & Obegation Authoriasd Actual Buthosized At Authorized Actual

Actual

Diffgr

#K e bose thaa L, |

the ditferencs is
aero)

Authwrized

Avanatie

RPTTF
(ROPS 13145
datritutad « of other

avaiatey 3 ol
Arnte)

et Lessar of
Asuthorized
Avsiabie

et Difference
4Ry

s 18 -1 -5 -8 sazopals  Bamten

§26.017

s 25507

§ iz

3 125000

1560 8

3 235807

430,400
530

T

3363

=

5000

G nmm‘tunrm

D100-1 - 3 =
T P.mm-\mmm

Wz mcw--omcnz
Bt

Tia Fagor = , :

5| Phase | Ansles - P 2

Eccrow Cosing Gost 10
L S—

7 | Pungar Maraearcs : z =

8] For Soe Marbetrgilinsl
hictices

20 Legat Fods = = 3 =

21 101 Urits Acedatiz 5

Housing
77| © Parcas - Wes Vatey
fes ]

23]
118339

LX)
BLEE]

2,184,489 2164489

3495

31956

30450

4 < 4913841 4553241

23%

2315
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Recognized Obligation Payment Schoduld (ROPS 14.158) - Report of Prior Perlod Ajustmants.
Repoded for e ROPS 13-148 (January 1. 2014 hrough Jure 30, 2014) Pennd Pursuant to Heslth and Safsty Coda (HSG) section 34165 (a)

(Report Ameunts i1 Whole Doflars)
rops 1.4 ) Seit. fod Adjustments [PPAY; Pursuactto KSC Sacion 1416 (a). S4s e N 3 e achiat ospandbures for s RCPS 13-840) (Jamsary rrough Jurs 2014) peiad. Tra amscurt of Radevecorment Propiry Tax Trust Fud (RPTTF] appoved or fha
0P 14-153 tdsrwary trongy s 20151 percd mi D £381 by 1 548 veliveparten IOPS 13- 18 prir percd ecsiment. KSC Socton 34125 [ 5 e v -t gty e (EAG) s 3
n B c | o = [ =+ o [ T | J [ ® | ' [ “ [ o 1 » | a | R [ s
HonRPTTE Expenditures RETTF Expeniures
Bond Procesds Reserve Bslance Outar Funds Mon-Adin Admin
vaiatiy
RPTTF i totat actaat
Diference (ROPS 13148 enceads totat
Hei Lasser of oK Is lese thaa L, Gelrtuad » stonas | et Lassarof suthovized. 1
Praject Harms 1 Datt Jushorzed / tha dffarence Is avasatie a3 of Authoriced [ tota! difference s | Nt Diference
e Onigation Autnerizsg | Acwal runorizes | Aduat Auhorzed etval Avaliabe Actual as0) Autorized iy Avaltatia Acuat si) (aR)
5 -|s -|s -l s ssasals  samen s amser]s  gworis 2sa0ls  isomis 1250004 100l sl -|s R
T | Pamvthoug Ag emads -
Sares Ana Fivar DS - - 3 s 2 s e
| Pussiivougy A st -
vissi Valey DS . - 128155 126153 2243 2233 2225 240
| Pasaliringh Agreaets
ekt Vatey DS - -
E | Staticry Papnects - - -
47 | Dup Dugerce Revew z - z =




Recognized Obligation Payment Schedule (ROPS 14-15B) - Notes
January 1, 2015 through June 30, 2015

ltem#  Notes/Comments _
56 -59 Amounts requested on the ROPS Detal worksheet represent debt service payment reserves for ROPS 15-16A due to insufficiency of property tax allocation.
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CERTIFICATION

STATE OF CALIFORNIA )
COUNTY OF SAN BERNARDINO ) s8.
CITY OF COLTON )

I, CAROLINA R. PADILLA, Secretary of the Oversight Board of the Successor
Agency to the Redevelopment Agency for the City of Colton, do hereby certify that the foregoing
Resolution No. OB-07-14 was duly and regularly adopted by the Oversight Board of the
Successor Agency to the Redevelopment Agency for the City of Colton at a regular meeting]
thereof on the 2" day of October, 2014 and that the same was passed and adopted by the
following vote, to wit:

AYES: CHAIRMAN GONZALES; BOARD MEMBERS BICKERSTAFF.
AYALA, MORGAN, SUTORUS, SAKS

NOES:
ABSENT:

ABSTAIN:

Carolina R. Padilla, Secretary

Oversight Board of the Successor Agency to
the Redevelopment Agency for the City of
Colton




