
OB RESOLUTION NO. 2016-001

A RESOLUTION OF THE OVERSIGHT BOARD OF THE

SUCCESSOR AGENCY TO THE FORMER CHINO

REDEVELOPMENT AGENCY APPROVING THE

RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR

THE PERIOD JULY 1, 2016 TO JUNE 30, 2017

WHEREAS, as a result of the passage of AB 1X 26 ( the " Dissolution Act"), the

Chino Redevelopment Agency (" Chino RDA") was dissolved and ceased to exist on

February 1, 2012; and

WHEREAS, the City of Chino has elected to be successor agency (a " Successor
Agency") for the former Chino RDA and is now charged with winding down the Chino
RDA's affairs, including making payments due for enforceable obligations ( as defined in
the Dissolution Act), performing obligations required pursuant to enforceable obligations,
disposing of the Chino RDA's assets, and remitting unencumbered balances of the Chino
RDA to the county auditor controller for distribution to the affected taxing entities; and

WHEREAS, the Successor Agency must prepare a draft ROPS 16- 17 ( including
an administrative budget),  subject to review and certification by the county auditor-
controller as to accuracy and approval by the oversight board charged with overseeing the
Successor Agency' s actions ( the "Oversight Board").

WHEREAS, the Oversight Board of the Successor Agency to the former Chino
Redevelopment Agency has been established in accordance with Health and Safety Code
Section 34179; and

WHEREAS, the Oversight Board has been established to direct the Successor

Agency to take certain actions to wind down the affairs of the former Chino Redevelopment
Agency in accordance with the California Health and Safety Code; and

WHEREAS, on January 19, 2016 the Successor Agency to the former Chino RDA
approved the Draft Recognized Obligation Payment Schedule ( ROPS 16- 17) for the

period July 1, 2016 to June 30, 2017; and

WHEREAS, the ROPS must be transmitted to the State Department of Finance,

the State Controller's Office, and the San Bernardino County Auditor-Controller on or
before February 1, 2016 in accordance with the Dissolution Act; and

WHEREAS,  the Oversight Board has taken into consideration its fiduciary
responsibility to the holders of enforceable obligations and the taxing entities that benefit
from distributions of property tax and other revenues; and

NOW, THEREFORE, BE IT RESOLVED BY THE OVERSIGHT BOARD AS FOLLOWS:

Section 1.  That the above recitals are true and correct and incorporated herein.

Section 2. The Oversight Board consents to and approves the ROPS 16- 17 for the

period July 1, 2016 to June 30, 2017.
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Section 3:  The Secretary shall certify to the adoption of this resolution.

APPROVED AND ADOPTED THIS 20th DAY OF JANUARY 2016.

dvqI   
DENNIS R. Y CHAIRPERSON

ATTEST:

Ze
ANGELA BLEB, SECRETARY

State of California

County of San Bernardino     )  §
City of Chino

I, Angela Robles, Secretary of the Oversight Board of the Successor Agency to the former
Redevelopment Agency of the City of Chino, California (" Oversight Board"), do hereby
certify the foregoing Resolution was duly adopted by said Oversight Board at a regular
meeting held on the 20th day of January 2016, by the following vote:

AYES:   OVERSIGHT BOARD MEMBERS: YATES, HEIDE, COMPEAN, GATES,

GEORGE, SIDDIQI, STACHURA

NOES:   OVERSIGHT BOARD MEMBERS: NONE

ABSENT:       OVERSIGHT BOARD MEMBERS: NONE

ABSTAINED:  OVERSIGHT BOARD MEMBERS: NONE

ANGELW ROBLES, SECRETARY
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