OVERSIGHT BOARD RESOLUTION NO. 15-01 | -

A RESOLUTION OF THE OVERSIGHT BOARD OF THE
SUCCESSOR AGENCY TO THE ADELANTO REDEVELOPMENT
AGENCY APPROVING AND ADOPTING THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE (ROPS) FOR THE PERIOD
COVERING JULY 1 - DEC 30, 2015

WHEREAS, the Oversight Board of the Successor Agency to the Adelanto
Redevelopment Agency (the “Oversight Board”) has been appointed pursuant to the
provisions of Health & Safety Code Section 34179; and

WHEREAS, pursuant to Health and Safety Code Section 34177()(2)(B), the
Recognlzed Obligation Payment Schedule (ROPS) prepared by the Successor Agency
is to be submitted to the Oversnght Board for their approval.

NOW, THEREFORE, BE IT RESOLVED, by the Oversight Board as folioWs:

'SECTION 1. The above recitals are true and correct and incorporated by
reference herein. ‘

SECTION 2. The Recognized Obligation Payment Schedule (ROPS), a copy of
which is attached hereto and incorporated herein as Exhibit “A”, is hereby approved,
subject to any deletions and/or modifications approved by the Over3|ght Board at the
meeting on the date of the adoptlon of this Resolution.

‘ SECTION 3. Subsequent to the approval of this Resolution by the Oversight
Board, the ROPS, as approved by the Oversight Board, shall be transmitted by
Successor Agency staff to the County Auditor-Controller, State Controller and State
Department of Finance, and posted on the Successor Agency’s Internet website.-

PASSED APPROVED AND ADOPTED by the Oversight Board at the meet;ng
held on the 26th day of February, 2015.

ATTEST

CYNTHIA M. HERRERA, SECRETARY
OVERSIGHT BOARD ~ ~
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I, Cindy M. Herrera, Secretary to the Oversight Board, hereby certify that the foregoing
resolution was duly adopted at a meeting of the Oversight Board, held on the 26th day
of February, 2015.

AYES: Board Members Christensen, Hart, Vice Chair Hardy, and Chairman Glasper
NOES: None
ABSENT: None

ABSTAIN: None

IN WITNESS THEREOF, | hereunto set my hand affix the official seal of the City
of Adelanto, on the 26th day of February, 2015. '

/w% y 17
CynthigM. Herrera, SECRETARY
OVERSIGHT BOARD
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Recognized Obligation Payment Schedule (ROPS 15-16A) - Summary
Fited for the July 1, 2015 through December 31, 2015 Period

Name of Successor Agency: Adelanto

Name of County: San Bernardino
Current Period Requested Funding for Outstanding Debt or Obligation . Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): R $ e
B Bond Preceeds Funding {ROPS Detail) | -
C Reserve Balance Funding (ROPS Detail) -
D Other Funding {ROPS Detail) : -
E  Enforceable Obligations Funded with RPTTF Funding {F+G): $ 3,000,854
F Non-Administrative Costs (ROPS Detail) 2,875,854
G Administrative Costs (ROFS Detail} 125,000
H Current Period Enforceable Obligations (A+E): $ 3,000,854

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

| Enforceable Obligations funded with RPTTF (E): _ . 3,000,854
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column S) (1)
K  Adjusted Current Period RPTTF Requested Funding (I-J) $ 3,000,853

County Auditor Controller Reported Prior Period Adjustment to Current Pericd RPTTF Requested Funding

3,000,854
Certification of Oversight Board Chairman: : / ,A 4W\,-/-1/ 5% Rowree Py
Pursuant to Section 34177 {m) of the Health and Safety code, | Voo ! ]
hereby certify that the above is a frue and accurate Recognized Name Title

Obligation Payment Schedule for the above named agency.

e \/011/%650» /Mm/h\mﬁl/ l/"’!)lfh

. -
Signature Date



Recognized Obligation Payment Schedule (ROPS 15.16A) - ROPS Detail
July 1, 2015 through December 31, 2015
(Report Amounts In Whale Dollars)
A B c o] £ F & H | J K L M N O P
Funding Source
MNon-Redeveiopment Property Tax Trust Fund
(Non-RPTTF) RETTF
. CantractfAgreement | Contract/Agreement Total Outstanding
tem# | _Project Name / Debt QObligation Obligation Type Execution Date Yermination Date Payes Desoription/Projest Seope Froject Area Debt or Obligation | Retired | Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin She-Month Total
5 58,205 877 3 -8 =13 ~13 2875804 | § 125000 1 § 4,000,854
1] Adetants Im it Broject Bonds [ssued On or {41/1/1983 613012024 Trustee-Union Bank Finance costs of Redevelopment Plan |95 7,555 000 N 523 250 S 833,250
2|Adelanto Public Financing Autharity, | Revenue Bonds 14911936 6130/2026 Trustee-Union Bank Various Agency Activities 35 2,525,000 N 111,620 ] 114,520)
+ |Local Agency Taxable Subcrdinated fissusd On or Befare
Reverue Bonds 12731110
3| Adelante Publlc Financing Autherity, | Revenue Bonds 14911998 6/30/2026 Trustee-Lnion Bank Various Agency Activities a5 12,730,000 N 839,282 § 838,383
- - |Lacal Agency Second Subordinated (issued On or Befare B
Revenue Bonds 12731110
4 Adelgnto Publlc Financing - Revenue Bonds 1781996 6/30/2026 Trustee-Union Bank Various Agency Activifies as 13,448,334 N 610,528 s 610,520
_ tAuthorlty, Local Agency Third Issued On or Bafare
Subordinated Revenus Bonds 12/31/10
GiAdelante Imprevement Project, Bands lssued On or |12/19/2607 94172087 Trustee-Unlon Bank Econemic Development along HWY (3 2,820,000 N 158,870 g 158,870
_lAreaNa.3 Befote 12/39/10 395
6| County of San Bernardine Tax Clty/County Loans  |5f18/2005 BI3042014 County Tax Increment [van per settlement and {85 22,275,843 N 221,203 3 221,203
Inerement Loan Qn cr Before loan agresment
TR s . SR - — : - s -
e ntAnr: ikl HE i e i : : :
i e e e - = = = = 2 T -
- 9| Admin|stration Alowance Admin Costs 172014 4 City of Adelanty Admin Allowance Varous 100,600 N | 1006000 § 100,000
10| Audlt Feas Admin Gosts, 12014 4 Moss, Levy, Harlzhelm Annual Audit ariaus - M [ -
11| Bond Admin Fees 12014 4 Unian Bank Trustee of Bonds varlous 10.000 N - 10,000 $ 40 080
12|Legal Fees .ﬂdm{c C‘:est‘s _ 112014 o 4 Rut &ucker Legal Consylting various 13,000 N 15.000] & 15,000
i il 2 5 N
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Recognized Obligation Payment Schedule {ROPS 15-16A) - Report of Cash Balances
{Report Amounts in Whole Dollars)

Pursuznt to Heaith and Safety Code section 34177 {l), Redevelopment Property Tax Trust Fund (RFTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is availahle or
when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see hitps://rad.dof.ca.gov/rad-
sa/pdf/Cash Balance Agency Tips Sheet.pdf.

A B c ) D E F G H i

Fund Sources

Bond Proceeds Reserve Balance Other RETTF
Prior ROPS Prior ROPS
period balances RPTTF
Bonds Issued on and DDR RPTTF| distributed as Rent, Non-Admin
or before Bonds Issued on balances reserve for future Grants, and
Cash Balance Information by ROPS Period 12/31/10 or after 01/01/11 retained period{s) Interest, Etc. Admin Comments
ROPS 14-15A Actuals (07/01/14 - 12/31/14) .. .
1 |Beginning Available Cash Balance (Actual 07/01/14)
3,056,314 7,880,339 558,748 62,509 -

2 (Revenue/lncome (Actual 12/31/14)

RPTTF ameunts should tie to the ROPS 14-15A distribution from the

County Auditor-Controller during June 2014 52,495 127,795
3 |{Expenditures for ROPS 14-15A Enforceable Obligations (Actual

1231714}

RPTTF amounts, H2 plus H4 should equal total reported aciual

expenditures in the Report of PPA, Columns L and Q 2731186

4 |Retention of Available Cash Balance (Actual 12/31/14) i
RPTTF ameunt retained should only include the amounts distributed as
reserve for future period(s)

5 |ROPS 14-15A RPTTF Prior Period Adjustment

RPTTF ameunt should tie to the self-reported ROPS 14-15A PPA in the
Report of PPA, Column 8 .
A

6 [ Ending Actual Available Cash Balance - .
CtOG=_(1f1'2—3-4),H=(1+2-3-4-5) L S ) $ 3,055,31.4 % .

1'$.. 7,880,329 | § 558748 | S 145004 | $ (2,603,372

ROPS 14-15B Estimate (01/01/15 - 06/30/15)

7 |Beginning Available Cash Balance (Actual 01/01/15)

{C,D,E,G=4+6 F=H4+F4+F6 and H=5+86) s ..78803% | % . sse74s| s 145004 | 8 (2603571

$ - 3,056,314 | §

g8 [Revenue/income {Estimate 06/30/15)
RPTTF amounts should tie to the ROPS 14-15B distribution from the

County Auditor-Controlier during January 2015 . 2,392,777
9 |Expenditures for ROPS 14-15B Enforceable Obligations (Estimate ’
06/30/15) ] 1,829,448

10 |Retention of Available Cash Batance (Estimate 06/30/15)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s) 933,250 .

11 |Ending Estimated Available Cash Balance (7 + 8 -8 ~10) $ - 3.056.314

g
'

$§ 6947089 |8 558,748 [ $ 145004 | §  (2,040,042)
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